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An insurance company today must serve its 
agents in a comprehensive way. It must 
watch trade development and be prepared 
LINES WRITTEN to equip its agents with coverages that meet 


Fire industrial demands. 

Automobile 

Tornado , , , : 

Eugesition Intensive consideration must be given to the 


Sprinkler Leakage problems of the agent. He must be kept in- 
Earthquake 


ae formed of all new underwriting methods that 
Use and Occupancy will increase his ability to render the greatest 


— degree of service to his community. 
ents 


Profits 


Parcel Post To this end the L& L&G is constantly 
Commissions striving. It places a high value on the service 
on and confidence of its local agents, and is 


Pull Farm Protection continually working for their best interests. 
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The Indemnity Company of America 


Writing Exclusively Automobile Insurance 


Fire, Theft, Liability, Property Damage, Collision Coverage 
WRITTEN IN ONE CONTRACT 





A company owned and managed by men of twenty 
years of general agency experience, with under- 
writers who speak the Agent’s language and 
understand their Assured’s needs. 


Special Rates On Private and Pleasure Type Motors 


Second Floor, Pierce Bldg., ST. LOUIS, MO. 





CH. A. LEMP, President E. C. THOMPSON, Vice-Pres. and Gen. Mgr. 
HENRI F. DAVID, Secretary WM. J. LEMP, JR., Treasurer 

















Commonwealth Insurance Agency Company 


Second Floor, Pierce Bldg., ST. LOUIS, MO. 





REPRESENTING 


The National Surety Company Indemnity Company of America 
Commercial Union of New York Glens Falls Royal, St. Paul 
Aetna Fire L. & L. Globe Orient Queen Liberty Fire 
Missouri State Life (Accident and Life Dept.) 











E. V. THOMPSON CH. A. LEMP H. F. DAVID 
President Vice-President Secretary 


‘‘When the Loss Occurs, Commonwealth Insurance Being the Best Becomes the Cheapest.”’ 
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== Tiny 
wt = MO ny Organized 1853 
. . = Mt Cash Capital 
oo = re $1 2,000,000 
= Wit) 
Autor: obile = tt, 
= My 
Earthquake = May Ht, 
Explosion = = “thy 
= MH, 
. == “hy ’ 
Fire = . Ny Uy Mtn buingpuuil |! 
Lightni = wWity 1 
ming Dependability in Insurance 
Hail = 
Marine = To be of real value to the community 
Parcel Post = it serves, a local agency should be 
Profits and Com- = able to provide insurance protection 
missions = in a company whose dependability is 
Rain = unquestioned. 
Registered Mail = ; 
a = It has been the aim of The Home 
ae = Insurance Company, New York, to: 
ental Values = stand firmly back of its agency forces 
ae = in this regard. One of the most effec- 
Bat = tive ways of doing so has been to 
Sprinkler Leakage = assure, by careful and conservative 
Tourists’ Baggage = underwriting, the ability to promptly 
Use andOccupancy = and fairly assume any and all 
Windstorm = obligations. 


The Home is America’s Largest and 
Strongest Fire Insurance Company, 
and judicious management has added 


to its other qualities, that of thorough 
dependability. 
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(The man who deals in | 
‘2 FORESIGHT 
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This advertisement will 
make people think of you 


Hundreds of thousands of readers of the Saturday Evening Post— 
many of them insurance prospects—will begin to think “insurance” 
when they read this Insurance Company of North America’s story. 


These prospective insurance buyers will begin to use “foresight.” 
They will be reminded that you are “The Man Who Deals in 
Foresight.”” They will come to you. 


Identify your organization with the Insurance Company of North 
America and the Indemnity Insurance Company of North 
America—writing practically every form of insurance except life— 
and let this national publicity help you sell more policies. 


Insurance Company of 


North America 


Philadelphia 


and the 


Indemnity Insurance Company of North America 


write practically every form 
of insurance except life 






“The Oldest American Fire and 
Marine Insurance is 
Founded 1792 
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BRIGHTER PROSPECTS 
SEEN AS YEAR CLOSES 


Fire Business Recovering From 
Disastrous Opening Shows 
Improvement 


SOME CHANCE FOR PROFIT 


Investment Experience Is Favorable— 
Auto Business One Particular 
Line Which Has Improved 


NEW YORK, Dec. 11.—With the 
end of the year only three weeks off, 
and realizing full well that much of a 
disconcerting nature may happen with- 
in that period, fire insurance company 
executives are yet hopeful that they 
will be able to show an even break upon 
their trading operations for 1922 when 
final results are tabulated; indeed, some 
of the executives anticipate even mak- 
ing a profit upon the year’s turnover, 


though conceding that the amount, if 
forthcoming, will be nothing to brag of. 


Conditions Improved 


In the first 11 months of the year 
the fire losses of the country were 
largely in excess of those for the same 
period of 1921, and greater still than 
were those for the first 11 months of 
1920. Premiums, too, have been hard 
to get, collections difficult, and expenses 
high. As against these adverse factors 
the presence of which made managing 
underwriters decidedly “blue” a_ short 
time ago there has been a lessening of 
the burning ratio in the past few weeks; 
new business has been coming in in en- 
couraging rate; expenses are being held 
at least within former limits, and the 
financial market is such as to encour- 
age the belief that the banking element 
of the fire insurance business will per- 
mit the payment of dividends to stock- 
holders and allow slight additions to 
net surplus accounts. For these an- 
ticipated benefits company chiefs are 
duly thankful; should they be realized 
they will be decidedly happy, for no 
such hope was entertained at the close 
of the first half-year period. 


Middle West Hard Hit 


Companies writing a country-wide 
business and whose experience may be 
said to be representative, report fair 
returns thus far from New England, 
the middle states, the south and along 
the Pacific coast. The black spot is 
the middle west. Almost wholly de- 
pendent upon agriculture, the middle 
west has had a hard time of it thus far 
in 1922. A severe drought was respon- 
sible for crop shortages and when the 
grain and other produce was harvested 
the farmers were unable to market it 
to advantage because of the long con- 
tinued railway strike, which affected the 
region in question far more severely 
than other sections of the country. The 
banks, more interested in liquidating 
their “frozen loans” than in making 
new ones, were chary about advancing 








FIRE LOSSES FOR TEN MONTHS 








IRE losses of the country are be- 
F coming an extremely important 

factor in the economic situation. 
The destruction of property in the 
United States and Canada by fire during 
November, as compiled from records of 
the “Journal of Commerce,” reached a 
total of $30,776,100. The estimated 
property loss for the 11 months is $363,- 
453,350. This indicates that the na- 
tional fire loss for the entire calendar 
year will exceed $400,000,000, the sec- 
ond largest in history, and even ap- 
proaching the record of 1906, the year 
of the San Francisco conflagration, 
which was considered a national calam- 
ity. 


Comment on the Year’s Loss 


The “Journal of Commerce” says: 


The enormous fire losses of the past 
two years have been very materially 
augmented by moral hazard losses, an 
outgrowth of general business depres- 
sion. At least 25 percent of the losses 
during this period are believed to be dis- 
honest. This burden is absorbed by the 
people generally through the medium 
of fire insurance, which is only an 
agency for the distribution of loss. The 
fire insurance companies are practically 
powerless to prevent the payment of 
these dishonest losses owing to the 
popular attitude toward them. The com- 
pany which will resist the payment of 
a loss, unless it be so glaringly dishon- 
est that there can be no doubt about it, 
is subjected to criticism and its action 
is made the ground for attack upon the 
companies generally by those who seek 
self-aggrandizement by baiting corpo- 





rations, and public officials who seek to 
do their duty are often held up as the 
minions of the insurance companies. 


Need Stronger Public Sentiment 


So serious has this drain upon the 
country’s resources become and so heavy 
is the burden placed upon honest own- 
ers of property that the opinion is ad- 
vanced that the business interests, 
through their organizations, ought to 
take up this abuse and let it be known 
that fire marshals and prosecuting offi- 
cers will be backed by the most influen- 
tial public sentiment when they investi- 
gate suspicious fire losses, prosecute to 
the limit when sufficient evidence is 
found and use their official power to 
prevent the payment of such losses un- 
til they have been cleaned up. 





Losses by Months 


The fire losses of this country and 
Canada during the first eleven months 
of this year afford the following very 
unsatisfactory comparison with the 
monthly record of the two preceding 
years: 


1920 1921 1922 
Jan, ..$37,012,750 $35,319,950 $38,063,000 
Feb. .. 26,631,500 25,888,850 29,364,300 
Mar, .. 27,597,701 28,581,100 39,910,750 
Apr. .. 22,108,750 22,178,900 31,009,750 
May .. 25,440,300 23,956,800 29,686,950 
June .. 25,745,900 29,000,700 24,102,850 
July .. 25,135,825 33,355,750 36,667,750 
Aug. .. 17,930,800 25,829,000 21,579,500 
Sept. .. 25,630,050 26,502,400 41,515,000 
Oct. . 28,331,100 27,955,350 40,065,400 
Nov. .. 28,093,350 26,178,600 30,776,100 





Tot.$289,658,025 $303,747,400 $363,453,350 








money, with the result that the tillers 
of the soil have been sorely put to for 
funds, and such money as they did 
manage to get hold of was spent largely 
for purposes other than the payment of 
insurance premiums, This situation bore 
especially hard upon the farm writing 
companies, the majority of which were 
forced to extend the premium notes 
given them or else accept compromise 
payments. With grain selling for al- 
most one-half of the figures quoted 
a year or two ago, the farmer cut the 
amount of insurance carried in half, 
which fact, combined with an unusually 
bad run of losses, will make the farm 
business this year anything but profit- 
able to the fire and tornado insurance 
writing offices. Again, the entry of a 
number of companies possessing little 
practical knowledge of farm insurance 
into the field, not only cut into the in- 
comes of the longer established offices, 
but because of poor policy forms and 
improper adjustments is held account- 
able for the creation of a moral hazard 
not previously existent in this depart- 
ment of the business. 


Better Conditions Elsewhere 


Elsewhere throughout the United 
States a brighter picture is presented. 
Industrial New England and the mid- 
dle states are showing steady improve- 
ment; plants that were formerly closed 
or working upon partial time, are pick- 
ing up, some even finding their chief 
difficulty in getting a sufficient number 
of hands. In the south planters are 
selling their cotton and tobacco crops 
readily; the prices had for the latter 








product especially being most attract- 




















ive. Building in practically all of the 
larger cities from Richmond to New 
Orleans is booming, and is limited only 
by the ability of the contractors to get 
mechanics and to purchase building ma- 
terial. True, the companies have been 
cut off from any revenue from Missis- 
sippi, but this loss will be more than 
offset by the gains from other states. 
The loss ratio in Georgia is far worse 
than it should be, but this situation is 
one that has obtained for years, and 
despite its general recognition no reme- 
dial action has been applied, or even 
seriously proposed. The Pacific coast 
showed a profit until the Astoria fire. 
In years gone by the return from this 
section was as sure as the daily rising 
and setting of the sun, but the compe- 
tition of many small stock companies 
and of a horde of mutuals, especially 
in southern California, has forced a 
change, and companies are satisfied 
with very modest returns from the ter- 
ritory now. What the results will be 
after the Oregon conflagration is still 
in doubt. 

Auto Business Better 


Saner underwriting methods are as- 
signed as the primary reason for the 
improvement shown in the automobile 
departments of the fire insurance com- 
panies. The refusal to issue full cover- 
age, and valued policies has had a bene- 
ficial effect, but the great improvement 
has been brought about through the 
care exercised by underwriters in 
studying the character of the applicants 
for automobile indemnity, as well as in 
the consideration of the physical prop- 
erties of the car to be insured. 
(CONTINUED ON PAGE 36) 





BANK EMBARGO MAY 
SOON BE EXTENDED 





Subject to Be Big One at Forth- 
coming Meeting of Local 
Agents 





CONFERENCE IMPORTANT 





National Association Decides to Hold 
Its Mid-Year Gathering in March 
at Asheville, N. C. 





NEW YORK, Dec. 12.—Asheville, N. 
C., will be the place of meeting for the 
mid-year conference of the National As- 
sociation of Insurance Agents in March 
next, probably the week of March 12. 
The annual gathering will be held at Buf- 
falo some time in September or October. 
Among other matters to be submited to 
the gathering in Asheville will be an 
amplification of the present definition ex- 
pressing the association’s position toward 
bank agencies. The desirability of broad- 
ening the resolution with respect to this 
class of agencies, adopted at the meeting 
in Richmond several years ago, was dis- 
cussed at some length at the special meet- 
ing of the executive committee of the 
organization held in this city last week. 
Strong sentiment prevails that the prohi- 
and trust companies should embrace those 
in small communities as well as large, and 
should extend to building and loan, mort- 
gage, automobile financing and kindred 
classes of institutions whose control of 
credits places them in position to act co- 
ercively with respect to insurance con- 
nected therewith. 
To Send Out Model Bill 


The association has now in press and 
will shortly issue for the information of 
its members of the model agency qualifi- 
cation bill approved by the National Con- 
vention of Insurance Commissioners at 
its gathering here. Save for two or three 
minor changes, mainly in the verbiage, the 
measure is that prepared by the agents’ 
association some months ago, and which 
was endorsed by the National Board and 
by a number of state insurance depart- 
ments. For years the association has 
been striving to secure uniform legislation 
throughout the country that would raise 
the standard of intelligence demanded of 
those applying for agency licenses, in 
order that the needs of the insuring pub- 
lic might be more effectively served. Its 
members are naturally highly gratified at 
the action taken by the insurance commis- 
sioners. 


North Carolina to Be Host 


There was considerable talk about going 
to Pinehurst, N. C., for the mid-year con- 
ference. Washington, D. C., also was 
mentioned. Thos. Southgate, of Durham, 
N. C., agency leader in his state, came 
on to insist that North Carolina get the 
mid-winter meeting. Asheville seemed 
more convenient from a railroad stand- 
point. The North Carolina agents will be 
the official hosts. 
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OWNERSHIP OF STOCK 





ARGUED BEFORE OFFICIALS 





Insurance Commissioners Hear Argu- 
ments on Restricting Companies in 
Holding the Shares of Others 





At the hearing before .the legislative 
committee of the Insurance .Commis- 
sioners Convention last week, although 
Commissioner Mansfield of Connecti- 
cut, chairman of the committee, de- 
clared that the matter of ownership of 
stock of one insurance company by 
another was a dead issue, considerable 
interest was evidenced by representa- 
tives of New York fire companies as 
well as some of the insurance commis- 
sioners. Wilfred Kurth; vice-president 
and secretary of the Home of New 
York, spoke very strongly against any 
measure that would place any further 
limit on the action of companies. Chair- 
man Mansfield stated that the commit- 
tee had no intention of recommending 
adverse legislation. 

Mr. Kurth seemed to feel that the 
question was one of local interest only, 
in that New York companies and for- 
eign companies domiciled in that state, 
were the principal ones concerned. He 
said that conditions in the foreign field 
are such that an American company 1s 
at a distinct disadvantage if it is not 
able to purchase stock of local concerns 
or to organize companies whose stock 
they hold. 


President Lane Speaks 


President Lane of the Niagara Fire 
said that it was a matter of great con- 
cern to some companies and that in- 
stead of doing nothing about it he 
hoped the committee would take some 
action showing that it favored the at- 
titude of the New York companies. 
He said that the companies should be 
allowed to do directly what they are 
now required to do, under New York 
laws by inference. , 

Those who favor legislation prevent- 
ing one company from holding the stock 
of another, state that such a system en- 
ables several companies to operate on 
the capital of one. 

Commissioner Donaldson of Pennsyl- 
vania held that the matter was not a 
local one in any sense of the word but 
declared it was national and _inter- 
national as well. He said that it was 
of great interest to Pennsylvania com- 
panies, particularly as some of them 
were large enough to be interested in 
the foreign field, as well as were New 
York and Connecticut companies. 
However, he said before any further 
restrictions were put on the companies 
he would like to ask what evils had 
resulted from combinations in the past. 
He said that the original fear was that 
a trust would result and so far he had 
not seen any evidence of it. 


Market for Stock 


Mr. Lane contended that any restric- 
tion would deprive the stockholders of 
some companies of the only sure market 
for their stock. For instance, if a 
Philadelphia company warits to sell out, 
its only market is a New York or Brit- 
ish concern, as a rule. Mr. Donaldson 
did not feel that this was a very strong 
argument evidently as he replied that a 
company that can be bought is usually 
a failing institution. 

Commissioner Button was moved at 
this point to bring up the question of 
annexes and underwriters agencies, 
which he condemned in no undecided 
manner. He said that any evil that 
might result from the purchase of the 
stock of one company by another was 
a very minor one indeed compared with 
the evils of underwriters agencies. He 
cited the case of one company which 
had recently entered a third underwrit- 
ers annex in his state so that this com- 
pany had four sets of agents in 
Virginia. 





REINSURES BUSINESS 





LIVERPOOL TAKES LIABILITY 





Federal Union of Chicago Disposes of 
Business and Will Probably 
Be Liquidated 





As of December 8, the Liverpool & 
London & Globe has reinsured all of the 
outstanding liability of the Federal 
Union Insurance Company of Chicago. 
The Federal Union has discontinued the 
writing of business, and at the annual 
stockholders’ meeting in January, it will 
undoubtedly be decided to liquidate the 
company. The Federa! Union will re- 
tire with a profit to stockholders. The 
Liverpool & London & Globe is not 
taking over the Federal Union’s assets, 
but is simply acquiring its outstanding 
business. 

Company’s Career 

The Federal Union commenced oper- 
ations in 1908, and in 1915 reinsured the 
business of the Toledo Fire & Marine 
of Sandusky, O. It has operated con- 
servatively, and has made an excellent 
underwriting showing. At present, its 
direct business is confined to Michigan, 
Wisconsin, Illinois, Ohio and New 
York. At one time the company wrote 
inland marine business, but some time 
ago decided to confine itself to fire and 
automobile business. Its liability is well 
centered in a limited and _ profitable 
agency plant. 


Strengthens Liverpool’s Position 


The taking over of the Federal 
Union’s business adds to the already en- 
viable position of the Liverpool & Lon- 
don & Globe in the west. As a result 
of the reinsurance, the Liverpool ac- 
quires a number of excellent agency 
connections. The reinsurance deal was 
arranged by H. T. Cartlidge, western 
manager of the Liverpool & London & 
Globe, and T. L. Osborn, the active 
manager of the Federal Union. The 
Liverpool is expanding its operations 
thoughout western union territory, 
where it already has a large business. 


Will Continue General Agency 


The officers of the Federa! Union will 
in the future give their attention to the 
general agency business of Osborn & 
Co. Osborn and Co. write all branches 
of marine business and maintain branch 
offices in Cleveland and Pittsburgh, and 
a brokerage office in New York City. 
George A. Morin, secretary of the Fed- 
eral Union, went with the company 
some time ago for the purpose of build- 
ing up its fire business. Mr. Morin is 
well known to Chicago fire insurance 
men, and was for many years one of the 
principal examiners in the Fidelity- 
Phenix office in Chicago. 


Radio Renews Acquaintance 


Harold M. Hess, vice-president of the 
American Central of St. Louis, has just 
had brought home to him very force- 
fully the wonders of the radio. Mr. 
Hess is chairman of the fire prevention 
committee of the St. Louis Chamber of 
Commerce and on Nov. 27 spoke over 
the radio on “Winter Fire Hazards in 
the Home and How to Prevent Them.” 

A few days afterwards he received a 
letter from A. R. McCaffrey, a St. Paul, 
Minn., insurance man, informing him 
that he had heard his talk over the 
radio and was very well pleased to hear 
it. Mr. McCaffrey said that in 1906-07 
he was a stamping clerk in the St. Paul 
Inspection Bureau when Mr. Hess, ac- 
companied by John D. Pollock, arrived 
in St. Paul to apply the Dean schedule. 

He recognized Mr. Hess’ voice, al- 
though they had not met for 16 years. 

Mr. Hess is an ardent radio fan, feel- 
ing that a person will listen to a talk 
on fire prevention in his own home, 
when he probably would not read an 
address on the subject. 





ASTORIA LOSS HEAVY 





COMPANIES HIT FOR $32,000,000 





Total Property Loss $10,000,000 to 
$12,000,000—All Offices on Pacific 
Coast Involved 





SAN FRANCISCO, CAL., Dec. 13. 
—Pacific department managers of com- 
panies involved in the Astoria, Ore., con- 
flagration, and that means practically 
all with offices in San Francisco, met 
Monday and decided to establish a 
branch office of the National Board in 
Astoria at once. Almost immediately 
after the meeting Charles H. Lum, man- 
ager of the San Francisco office of the 
National Board, accompanied by Harry 
Hoxey, left for the scene of the fire, 
where they will meet special agents as- 
signed by their managers. A _ special 
committee will then be formed and will 
handle all claims and adjustments. W. 
K. Withers, manager of the Pacific Ad- 
justment Bureau, also left on the same 
train late Monday. R. E. Andrews of 
the National Board engineering force 
will leave this week. 


Compiling Loss Figures 


Managers in San Francisco say that 
they cannot estimate with any degree 
of certainty as to the amount of their 
losses. Clerks and examiners at this 
time are busy compiling the total 
amount at risk for each company in 
each office and awaiting information 
which will enable them to determine the 
net losses. The Royal office, including 
the Newark, Queen and Capital, has 
more than $100,000. The George H. 
Tyson Company, with the Great Ameri- 
can, Phoenix of Hartford, Massa- 
chusetts F. & M., and American Alli- 
ance; the Associated Underwriters, 
with the United States, North River 
and allied companies; the Edward 
Brown agency, with the Globe & Rut- 
gers; the Agricultural, the Niagara, the 
Connecticut and Westchester, the Nor- 
wich Union, the Fireman’s Fund, the 
Hartford, Home, Commercial Union, all 
have large lines over $50,000 involved. 

While the property loss is estimated 
between $10,000,000 and $12,000,000, the 
insurance loss will be considerably less, 
probably around $2,000,000 or $2,500,- 
000, according to the estimates of San 
Francisco general agents and managers. 
Practically every company on the street 
is involved. 

The fire is said to have been of in- 
cendiary origin, although nothing to 
substantiate the report has yet been 
found. The fire was first said to have 
started by an explosion. The construc- 
tion of the business section of Astoria 
is built upon piles with no fill-in under 
the buildings, and the structures them- 
selves were old and of poor class in 
most cases. For this reason the rates 
were high and very little insurance was 
carried as compared with business val- 
ues. The fire spread rapidly owing to 
the great draught created underneath 
the buildings. Details from local agents 
are meager. They probably are busv in 
efforts to rehabilitate themselves. They 
have been sent new supplies, etc., by 
Pacific Department headquarters. 

The Astoria fire means that the loss 
ratio for the Pacific Coast will be 
higher than the past years. To date it 
was about holding its own against 1921. 


Cuts Contingent Commissions 


A number of Pacific coast managers 
will receive little or no contingent com- 
mission this year as a result of the 
Astoria conflagration. At least 24 busi- 
ness blocks were destroyed, which 
means that the companies with a good 
volume of business on the books in 
Astoria were caught in one section of 
the town or another. Some companies 


were severely jolted. Managers on the 
coast were expecting to make a fair 
showing this year in the way of a con- 





HOME’S STOCK MELON 





FIFTY PERCENT DISTRIBUTION 





Will Have Capital of $18,000,000 and 
Surplus of Like Amount Follow- 
ing Stockholders’ Meeting 





NEW YORK, Nec. 13.—A 50 per- 
cent stock dividend, amounting to $6,- 
000,000, will be made by the Home of 
New York following a special meeting 
of stockholders to be held Dec. 26. The 
Home at present has capital of $12,000,- 
000. Capital of $18,000,000 will be cre- 
ated by transferring $6,000,000 from the 
surplus account. It is the plan of the 
directors to issue 6,000 new shares to 
be distributed to stockholders, and the 
additional shares pro rata in proportion 
of one share of the new increased capi- 
tal to two shares of the existing capital 
stock. In this way the directors plan 
to return to the shareholders as stock 
the money which they have from time 
to time distributed to the company’s 
surplus. When all of the arrangements 
have been completed the company will 
have surplus about equal to its new cap- 
ital stock. 

Action Predicted 


.For several weeks it has been pre- 
dicted in THe NationaL Unperwrirer 
that the Home would declare a stock 
dividend. When the Great American 
which had capital of $10,000,000, de- 
clared a stock dividend of 25 percent, 
thereby increasing its capital to $12,- 
500,000, fire insurance executives who 
follow closely these financial sides of 
the business began predicting that the 
Home would not allow itself to rest in 
second position so far as capital stock 
is concerned. Following the Great 
American’s action the Niagara Fire de- 
clared a 50 percent stock dividend. The 
stock dividend which has just been de- 
clared by the Home is the largest stock 
dividend ever declared by any fire in- 
surance company. It gives the Home 
the largest capital stock of any fire com- 
pany in the world. Just prior to the 
publication of the news regarding the 
Home stock dividend the company’s 
shares rose rapidly to about 505. The 
Home has always been a money maker, 
and its stock is regarded as an excellent 
and sound investment. 


Watching Hartford 


Insurance men are now interested in 
any move that the Hartford might 
make. Early this year the Hartford 
increased its capital from $4,000,000 to 
$8,000.000. During recent weeks its 
stock has risen steadily. Some months 
ago it was quoted at $328, and now $420 
is asked. It is understood on good au- 
thority that the Hartford will not in- 
crease its capital this year. 








tingent commission income but the 
Astoria fire has upset their calculations. 

The Firemans Fund’s Astoria loss is 
exactly $60,375: Home Fire & Marine 
$12,000; Liverpool & London & Globe 
$58,360; Providence Washington $20,- 
000; Star $9,500; Connecticut and West- 
chester together, between $60,000 and 
$70,000, with Connecticut carrying the 
most. The Firemans Fund ratio for the 
year is up about one point. 

The losses of the Aetna and its un- 
derwriters. are $45,000: Hartford Fire 
$40,000 to $50,000; Balfour-Guthrie of- 
fice. with seven companies, $50,000 net; 
California Fire $20,000; Norwich Union 
approximately $60,000. John A. Carl- 
son of the Niagara left today for the 
ecene of the fire. The Niagara is said 
to be the heaviest loser. 


Associates Honor Blodgett 


Ww. A. Blodgett, of the New York office 
of Fred S. James & Co., returned from 4 
trip of several week’s duration in Eng- 
land and France this week. His desk 
was decorated with American beauties 
as a welcome from the office force. 
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MODEL MARINE BILL 
HAS BEEN APPROVED 


Is Agreed Upon by Representa- 
tions of the Various Insurance 
Interests 


STATE OFFICIALS FAVOR 


Commissioners Succeed in Getting a 
Measure That Will Serve as a Basis 
for Uniform Legislation 


At the Insurance Commissioners 
Convention in New York last week the 


model marine insurance bill was 
adopted. It will be introduced in New 


York and serve as the basis of legisla- 
tion in other states. The marine in- 
surance interests have been threshing 
over this bill for some time. The 
marine insurance committee of the In- 
surance Commissioners Convention, of 
which F. R. Stoddard of New York is 


chairman, had a number of hearings. 
The marine underwriters were rep- 
resented by Attorney Thatcher, who 
had been in conference with the Marine 
Insurance Brokers Association. After 
the agreed bill was handed to the com- 
mittee, W. H. Hotchkiss, representing 
the North British interests, stated that 
his clients were not satisfied with the 
definition of marine insurance in the 
model bill. The fire and casualty com- 
panies had objected to the extension of 
the marine contract, claiming that little 
by little it was invading their field. Mr. 
Hotchkiss said that the definition 
should say positively what the marine 
companies can do. He objected to 
lumbering up a definition with a lot of 
words. He stated that the definition as 
suggested was too broad. 

William BroSmith, general counsel 
of the Travelers, said that this com- 
pany was opposed to fire and marine 
companies invading the casualty field 
any further. 


Definition Is Agreed to 


Superintendent Stoddard then sug- 
gested that Attorney Thatcher, Mr. 
Hotchkiss and Mr. BroSmith get to- 
gether and form a definition that would 
be satisfactory to all. This they did, it 
being as follows: 

Section 1: Whenever used in this act: 

(a) The terms “marine insurance” 
and “marine business” and “marine 
risks” mean insurance or reinsurance 


against any and all kinds of loss of or 
damage to: 


(1) Vessels, craft, aircraft, ears, auto- 
mobiles and vehicles of any kind (exclud- 
ing automobiles operating under their 
own power or while in storage not inci- 
dental to transportation), as well as all 
g00ds, freights, cargoes, merchandise, 
effects, disbursements, profits, moneys, 
bullion, precious stones, securities, choses 
in action, evidences of debt, valuable 
papers, bottomry and respondentia inter- 
ests and all other kinds of property and 
interests therein, in respect to, apper- 
taining to or in connection with any and 
all risks or perils of navigation, transit 
or transportation, including war _ risks, 
on or under any seas or other waters, on 
land or in the air, or while being as- 
Sembled, packed, crated, baled, com- 
Pressed or similarly prepared for ship- 
ment, or while awaiting the same, or 
during any delays, Storage, transhipment, 
or re-shipment incident thereto, inelud- 
ing marine buildérs’ risks and all per- 
Sonal property floater risks, and 


(2) Person or to property in connec- 
tion with or appertaining to a marine, 
inland marine, transit or transportation 
insurance, including liability for loss of 
or damage to either, arising out of or in 
connection with the construction, repair, 
operation, maintenance or use of the 


Subject matter of such marine insurance 
(CONTINUED ON PAGE 48) 





TO GET AT OUTSIDERS 
McMAHON HAS DRASTIC PLAN 


Urges Insurance Commissioners Con- 
vention to Adopt Law Dealing with 
Unlicensed Companies 


Commissioner McMahon of South 
Carolina presented a resolution before 
the Insurance Commissioners Conven- 
tion in New York City last week pro- 
viding that a law be recommended giv- 
ing the insurance commissioner of a 
state the power to revoke the license of 


a domestic company incorporated under 
the laws of his state if it does business 
in other states without being licensed 
therein. Commissioner McMahon said 
that there are many complaints about 
companies writing business here and 
there over the country without being 
licensed in a number of states. He felt 
that the time had come when the In- 
surance Commissioners Convention as 
a body should take action in trying to 
stop this practice. 

Furthermore, he recommended that a 
petition be sent to Congress to prohibit 
the use of the mails or other public car- 
riers to insurance companies that are 
not licensed in the states where they 
are trying to do business, 


Applies to all Carriers 


Commissioner McMahon in his origi- 
nal resolution applied the restriction 
only to fire companies. Other commis- 
sioners raised the question that this 
should apply also to every insurance 
carrier whatever its class. This was 
acceded to by Mr. McMahon. The res- 
olution was referred to the laws and 
legislation committee, which asked for 
more time to discuss the measure. 
Commissioner Hobbs of Massachusetts 
stated thatthe trouble with such a law 
would be that it wouid only be passed 
in some states. He said that it would 
work out satisfactorily if a!l the states 
functioned. He said that if strong do- 
mestic interests attacked the bill it is 
not likely to prevail in a legislature. He 
doubted very much whether it would 
pass in a number of states. 

Commissioner McMahon, however, 
declared that if this recommendation 
were made he states that if passed such 
a bill could work in harmony as_ be- 
tween their own corporations. 


Text of Resolution 


The two recommendations of _Com- 
missioner McMahon and the action of 
the laws committee follow: 


Recommendation No. 1—We_ recom- 
mend legislation or department rulings 
to the following effect: If any domestic 
fire insurance company or association of 
this state shall insure property in an- 
other state without first obtaining a 
license to do business therein, the insur- 
ance commissioner of this state will re- 
voke, or deny the renewal of, the li- 
cense of such company to do business in 
this state. 

Recommendation No. 2.—We _ recom- 
mend to Congress the enactment of a 
statute prohibiting the use of the mails, 
and of other vehicles of interstate and 
foreign transportation for the placing 
of insurance, in any state, by any insur- 
ance company not licensed to do business 
therein, and we charge the executive 
committee of this convention with the 
duty to urge this action upon Congress. 

We suggest the possibility of adding 
such provisions to the pending Denison 
bill. 


Report of the Committee 


The laws committee reported as fol- 
lows: 


“The committee on laws and legisla- 
tion, to which was committed a resolu- 
tion relative to the writing of insurance 
by companies in states in-which they are 
not lawfully admitted to transact busi- 
ness, reports recommending that it be 
authorized to consider further and re- 
port on said resolution and that ‘it: be 
authorized to present before Congress 


WANTED A COMMISSION 
RAMEY INTRODUCES MOTION 


Much Interest Was Taken in the Reso- 
lution Presented to the Insurance 
Commissioners Convention 


Much interest was taken in the reso- 
lution that was introduced by Commis- 
sioner Ramey of Kentucky at the In- 
surance Commissioners Convention 
which, if passed, would create a national 
fire insurance commission composed of 
three members from the Commissioners 
Convention, three from the. National 
Board and three from the National As- 
sociation of Insurance Agents. Com- 
missioner Ramey in speaking on his res- 
olution, stated that he felt it was time 
for a look into the future. He believed 
that the economics of fire insurance 
should be studied in all its aspects. The 
resolution was referred to the fire in- 
surance committee but was not reported 
out. 


Considerable Suspicion Seen 


There seemed to be considerable sus- 
picion regarding the resolution. Some 
of the commissioners felt that it was 
introduced to block the resolution that 
was fathered by Commissioner Button 
of Virginia at the annual meeting to 
provide for a national rating organiza- 
tion. 

Some company officials believed that 
Commissioner Ramey was engineering 
a wholesale investigation of fire insur- 
ance. He assured his associates that 
there was no joker in the deck and 
nothing that need cause suspicion. He 
believed that a serious, impartial and 
exhaustive study should be made of the 
fire insurance business to see whether 
there were wasteful methods,  ineffi- 
ciency or superfluous expenses that 
might be lopped off. It would seem 
that this resolution was in accord with 
the one passed by the National Associa- 
tion of Insurance Agents at its Hot 
Springs meeting in which it was sug- 
gested that a committee be appointed 
to study the agency question and see 
whether the present system of annexes 
and multiple agencies was the most eco- 
nomical. 


Mr. Ramey’s Resolution 
The resolution introduced by Com- 
missioner Ramey was as follows: 


Resolved, that the National Convention 
of Insurance Commissioners foster the 


ereation of a national fire insurance 
commission, to be composed of nine 
members, three to be appointed from 


this body by the president as represen- 
tatives of the public’s interest, and in- 
vite the National Board of Fire Under- 
writers to appoint three members as 
representatives of the companies, and 
the National Association of Insurance 
Agents to appoint three members rep- 
resenting the local agents of the United 
States, the duties of this commission be- 
ing to study the economics of fire under- 
writing in all of its aspects and to 
report such recommendations as will 
better insurance conditions. 








the matters involved in the second por- 
tion of said resolution.” 

It also reported the following resolu- 
tion: 

“Resolved, that it is the sense of the 
convention that the practice of certain 
companies in insuring risks in states to 
which they are not admitted to transact 
business is contrary to public policy and 
highly objectionable, and that legisla- 
tion should generally be enacted to curb 
this practice. The committee on laws 
and legislation is authorized to draft 
and submit such legislation for the con- 
sideration of the several states and of 
Congress.” 





F. R. Bigelow, president of the St. 
Pan] Fire & Marine, has been reelected 
a director of the Federal Reserve Bank 





for the Ninth district. 


OVER-REGULATION HIT 
IN WHITMAN’S ADDRESS 


But Step to State Insurance, He 
Says—Private Capital and 
Initiative Needed 


FOR UNIFORM LEGISLATION 


Wisconsin Commissioner Favors Cen- 
tralized Audit System and Equit- 
able Taxation Basis 


The danger of over-regulation of 
insurance, with its trend toward state 
insurance, and the inadequacy of the 
present legislation, which 
lacks unity in all phases, were emphat- 
ically pointed out by Commissioner 
Platt Whitman of Wisconsin, president 
of the National Convention of Insur- 
Commissioners, speaking before 
the annual meeting of the Association 
of Life Insurance Presidents in New 
York last week. Mr. Whitman said 
that the problem was entirely up to 
the companies, their acceptance of the 
responsibility assuring the permanence 


system of 


ance 





PLATT WHITMAN 
Wisconsin Insurance Commissioner 


of self-regulation, although a very direct 
challenge was now being thrown at the 
business by the state. He said in part: 


Uniform Legislation Needed 


There should be more uniformity in 
legislation. Insurance is national, 
rather than confined to the boundaries 
of one state. What a waste could be 
prevented if companies were not con- 
fronted with a confusing mass of con- 
flicting statutes! What justification is 
there for saying that a company is 
solvent in one state but insolvent in 
another? I have been compelled to: re- 
voke the authority of some companies 
during the past year; who, under the 
laws of their own state and many others, 
are financially sound, but by the .measur- 
ing stick of Wisconsin, are hopelessly 
insolvent. 

Much waste could be eliminated by a 
more centralized method of auditing an- 
nual statements. Most states audit the 
statements of all companies doing bus!i- 
ness within their borders. It is a gigantic 
task to the state and a source of labor, 
expense and annoyance to the company. 
Each state subjects the companies to 
numerous inquiries and corrections in 
order that the statements may be made 
to fit the statutes of the different states 
or the ideas of the different departments. 
A central audit bureau composed of ex- 
perts ought to satisfy the practical needs 
of any state. Or, in lieu of that, each 
state could audit the statements of its 
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own companies and become responsible 
to the other departments for their cor- 
rectness. This should be sufficient for 
all practical purposes and tend to make 
each state more careful in the super- 
vision of its own companies, 


Tax System Wrong 


There should be more simplicity in our 
method for taxation. No two states have 
the same rate and method. Through the 
application of retaliatory and reciprocal 
laws, the same class of companies, doing 
identically the same class of business, 
pay different rates of taxation in the 
same state. Our system of taxation is 
so complicated that it is almost impossi- 
ble to apply it correctly. The appar- 
rent object of retaliatory and reciprocal 
laws is to bring about uniformity and 
to deter states from too drastic tax re- 
quirements. They may have assisted the 
companies of some to evade their just 
share of taxes but they have also com- 
pelled companies of other states to pay 
more than their just share. The injus- 
tice of burdening companies with a tax 
not contemplated by the rate of tax of 
the state in which it is doing business, 
simply because they are unable to con- 
trol their legislatures, is, to me, too 
unjust to be longer defended. All com- 
panies doing the same class of business 
should pay the same tax rate in the same 
state. I find that some companies doing 
the largest business in my state are 
paying the least in taxes. Legislatures 
should not be misled into making such 
discrimination. 


Commissioner’s Powers 


One of the greatest foes to simplicity 
is the failure on the part of commis- 
sioners to mark the dividing line be- 
tween supervision and regulation. I be- 
lieve that we are careless in the use of 
words. We speak of regulation when 
we mean supervision. These terms are 
often used interchangeably but they are 
not synonymous. Regulation is the pre- 
rogative of the legislature. Supervision 
is the function of the commissioner. It 
is only when he is given discretionary 
powers by statute that the commissioner 
crosses into the field of regulation. 
Sometimes the border line is indistinct 
but the greatest commissioner is he who 
is able to detect it. 

Any supervision based upon large as- 
sumed discretionary powers is bound to 
lack uniformity and simplicity. Laws 
gradually take on a certain degree of 
uniformity but the whims of supervis- 
ing officials are as varied and as change- 
able as the wind. It is not difficult to 
read the law and to comply with the pro- 
visions but to read the minds of forty- 
eight supervising officials is a magician’s 
task. I do not mean that no discretion- 
ary powers should be given but I do 
mean that discretion should not be read 
into a statute in which none is given. 


Danger of State Insurance 


I do not believe that we can success- 
fully regulate a business, when we take 
rights away from the companies. It 
seems to follow as a natural consequence 
that when the state once takes control, 
it will not relinquish its acquired rights 
but will gradually assume more. This 
may be best, but I am wondering what 
will happen to the insurance business 
if this principle invades all of its lines. 
Temporarily, it may seem to give some 
advantage but I still cling to the belief 
that no business will progress far ex- 
cept through individual effort. It is but 
a short step from state regulation to 
state insurance. 

The vice of it all is that there is not 
the opportunity to remove waste through 
the state as through the companies 
themselves. While it is true that effi- 
cient state regulation may remove more 
waste than inefficient self-regulation, it 
is equally true that through efficient 
self-regulation there is greater oppor- 
tunity than through efficient state regu- 
lation. For that reason I am asking you 
today to so conduct your business that 
you may always retain the right of rea- 
sonable self-regulation. 


State Never Efficient 


The state cannot, by its very nature, 
become. highly efficient. It cannot equip 
itself with that full knowledge the 
business requires. It can only adminis- 
ter through inflexible rules and laws and 
no business can reach its highest effi- 
ciency without some flexibility. Capital 
will not long follow a business, the 
management of which is taken from it. 
The state gives capital meager returns 
and I am not sure that a business which 
cannot regulate itself is entitled to much 


(CONTINUED ON PAGE 16) 











BIG INSURANCE WEEK IN NEW YORK 


Some Observations on the Many Activities That Brought Men of 
Great Prominence to the Hotel Astor 














EW YORK, Dec. 9.—The great in- 

surance week which is now annu- 

ally observed in this city, the first 
week of December, is growing more 
and more important in that it draws to 
this city insurance men of high distinc- 
tion representing all branches of the 
business. The two major attractions 
are the Insurance Commissioners Con- 
vention, and the Association of Life In- 
surance Presidents. Inasmuch as this 
semi-annual gathering of the Insurance 
Commissioners Convention is entirely 
a business meeting more actual work is 
done than at other meetings. Promi- 
nent committees of the Insurance Com- 
missioners Convention hold meetings at 
this time during the week so that under- 
writers often appear before these con- 
ferences. 


Meeting was of Deep Interest 


This year the meeting of the Insur- 
ance Commissioners Convention was 
especially vital to casua'ty interests in- 
asmuch as Superintendent Stoddard of 
New York told of the effort that had 
been made by casualty companies op- 
erating in his state to get together on 
acquisition costs. He then said that in 
his opinion this agreement should be 
adopted in all the states. In order to 
expedite the proceedings a special com- 
mittee on casualty insurance was cre- 
ated of which Mr. Stoddard was chair- 
man to take this matter in hand. Mr. 
Stoddard said that the casualty com- 
panies had many meetings. They had 
met with the National Association of 
Casualty & Surety Agents, National As- 
sociation of Insurance Agents and the 
New York Insurance Brokers Associa- 
tion. The report submitted to him had 
been agreed to by al! the casualty com- 
panies operating in New York except 
three. The fact that this report was to 
be given general treatment brought to 
the Hotel Astor numerous casualty ex- 
ecutives, a strong committee from the 
National Association of Casualty & 
Surety Agents and the executive com- 
mittee of the National Association of 











Insurance Agents. There was much 
conference between the committee of 
the National -Association of Casualty & 
Surety Agents and the executive com- 
mittee of the National Association of 
Insurance Agents and later between the 
casualty and surety agents and the cas- 
ualty company officials. 


Disagreement Was Found 


The casualty companies were willing 
to stick by the agreement they had 
made even in spite of the strong opposi- 
tion of the United States Fidelity & 
Guaranty and perhaps one or two other 
companies. The controversy was largely 
between the casualty general agents and 
the local agents. Inasmuch as there are 
sO many regional agents provided who 
are given more commission than the 


local agents, it brings the general 
agent’s over-riding commission to 5 
percent. The general agents held out 


for a larger over-riding commission, de- 
claring that with the service rendered 
there would be no profit left for them. 
However, they yielded and all hands 
agreed to stand by the bill. 


Model Marine Insurance Bill 


Another feature that came before the 
insurance commissioners was the model 
marine insurance bill. The various in- 
terests got together and agreed on a 
model measure. 

Superintendent Stoddard of New 
York, who is chairman of the casualty 
committee and the marine committee, 
took the position that the various in- 
terests involved in controversies should 
get together and recommend some mea- 
sure. He said that these experts are much 
more qualified to decide such questions 
than the insurance commissioners. He 
insisted, therefore, when controversies 
arose that the disputants get together 
and agree on some measure. 


Various Meetings Held 
Inasmuch as the two big organiza- 


tions naturally bring a number of com- 
pany officials to New York the oppor- 











CONDENSED NEWS OF THE WEEK 











Insurance Commissioners’ Convention 
decides to hold its next annual meeting 
in Minneapolis. ots 


Labor unions start campaign for mo- 
nopolistic workmen’s compensation state 
fund in Missouri. 

*x* * * 


Insurance loss in Astoria, Ore., con- 
flagration expected to be between $2,- 
000,000 and $2,5000,000. 

* * * 

P. S. W. Ramsden elected president of 
Utah Association of Insurance Agents 
at annual convention at Salt Lake City. 

*x* * * 

Commissioner Whitman of Wisconsin 
commented on general cover policy at 
Insurance Commissioners’ Convention 
and branded it as a rebating scheme. 

* * * 

Compensation carriers agree by unani- 
mous vote on plan for reorganization of 
National Council on Compensation In- 
surance, 

* * * 


National Association of Insurance 
Agents will hold its midwinter confer- 
ence at Asheville, N. C., probably the 
week of March 12. ‘ . 

* * 


Insurance men gave a large 
monial dinner for President C. I. 
cock of the “Insurance Field” 
Hotel Astor in New York last Thursday 
evening. 

oe ee, a 


At the meeting of the Insurance Com- 
missioners’ Convention in New York last 
week a model insurance bill agreed upon 
by all marine insurance interests was 
approved. 

* * * 

Commissioner Travis of Kansas de- 
elares for abolition of all special taxes 
on insurance companies beyond those 
necessary for support of state insurance 
department. 





Much interest was taken in the reso- 
lution introduced before the Insurance 
Commissioners’ Convention by Commis- 
sioner Ramey of Kentucky creating a 
national fire tnsurance commission. 

* * * 


Insurance Commissioners Convention 
passed resolution expressing its oppo- 
sition to underwriters’ agencies and 
recommended legislation be enacted that 
will prohibit such institutions. 

* * 


Home of New York will declare 50 
percent stock dividend, bringing capi- 
tal to $18,000,000. 

* * x 


The Liverpool & London & Globe has 
reinsured all the outstanding business 
of the Federal Union of Chicago. The 
latter will discontinue business entirely. 

* * 


The total fire loss for the 11 months 
of the year amounts to $363,453,350. 
* * x 
The conference committee of the Na- 
tional Association of Casualty & Surety 
Agents will meet company officials in 
New York City this week in the en- 
deavor to get some modification of the 
acquisition cost agreement. 
* * 


At the call of President Butler of the 
Travelers, a meeting of the executives of 
burglary insurance companies will be 
held in New York this week. 

* 


John T. Woodroffe, special agent of 
the Northern of England in the Dakotas, 
is made agency superintendent in the 
western office. 

*x * * 


The Car & General of London, a sub- 
sidiary of the Royal Exchange, will soon 
make a deposit with the New York de- 
partment and write casualty business 
in this country. — 


Surety companies have not yet been 
able to reach an agreement as to ac- 
quisitiodn and supervision costs. 








tunity is taken for conferences and 
meetings of various kinds. The Asso. 
ciation of Life Insurance Counsel holds 
its annual meeting during this week, 
The National Association of Insurance 
Agents has fixed this week for its ex- 
ecutive committee meeting. The Na- 
tional Association of Mutual Casualty 
Companies held its meeting. The exec- 
utive committee of the American Life 
Convention met. 

Another big meeting which was very 
important this year was the bringing 
together of the various workmen’s com- 
pensation carriers to discuss the reor- 
ganization of the National Council on 
Workmen’s Compensation Insurance. 
This brought a number of technical 
compensation men. 

The fraternal insurance companies 
were well represented as were the mu- 
tua! fire companies. 

Another feature of the week was the 
testimonial dinner given to President 
* I. Hitchcock of the “Insurance 
Field.” 

Insurance Federation Meeting 


The Insurance Federation held its an- 
nual meeting during the week and a 
meeting of the Casualty Information 
Clearing House was held. 

Altogether the week was a busy one, 
full of great interest. On Thursday and 
Friday noons, a special luncheon was 
served for those attending the meeting 
of the Presidents Association. 

There were numerous gatherings of a 
more informal nature. Representatives 
of the various insurance organizations 
were present in full force. 


Former Officials Present 


Some of the former insurance com- 
missioners now identified with the in- 
surance business in some capacity were 
present, they being James V. Barry, 
Metropolitan Life; Frank H. Ellsworth, 
vice-president Detroit Fidelity & Surety; 
Elmer H. Dearth, president General 
Casualty & Surety of Detroit; J. A. 
Hartigan of St. Paul, special representa- 
tive Equitable Life of New York; Frank 
H. Hardison, vice-president Liberty 
Mutual of Boston; Jesse S. Phillips, 
general manager National Bureau of 
Casualty & Surety Underwriters; At- 
torney W. H. Hotchkiss of New York; 
J. G. Brown, who has just retired as 
Vermont commissioner, and K. 
Chorn, of Kansas City. 


Prominent Presidents Present 


Among the organization presidents 
at hand were James L. Case, National 
Association of Insurance Agents; A. 
Duncan Reid, International Association 
of Casualty and Surety Underwriters; 
Thomas E. Braniff, National Associa- 
tion of Casualty & Surety Agents; Lee 
J. Dougherty, American Life Conven- 
tion; L, M. Cathles, American Institute 
of Actuaries; A. O. Eliason, National 
Life Underwriters Association. 

At some times the insurance men 
were holding three or four different con- 
ferences or meetings at the Hotel Astor. 
The hotel at all times presented a lively 
insurance appearance. The flower 0 
the business was represented in the 
hotel at various times. 


Few Life Insurance Subjects 


One feature that impressed the on- 
lookers at the commissioners convention 
was the little attention given to life in- 
surance. A few years ago life insurance 
held the stage. This was the orciye 
that engaged the minds of the state oF 
ficials. Today there are not many un- 
solved problems in life insurance affect- 
ing public interests. : ’ 

The big questions coming up involve 
fire or casualty insurance. These are 
issues that are very vital. The insur- 
ance commissioners are taking a ps 
lively interest and the state 1s. encréact 
ing more and more in the direction 0! 
insurance transactions. — 

The Insurance Commissioners Con- 
vention passed the model agency qua “ 
fications bill which will be used as 
basis for all the states. — od 

The irresistible entertainers and g0 
fellows in every respect were on The 
to do the needful at all times. 
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The 


| eiaae acceptance of an 

agent’s service depends upon 
how well an institution has aid- 
ed him to secure more business 
through recognized represen- 
tation and through satisfactory 
loss service. 


The test of an institution’s 
facilities for prompt loss service 


Test 


is in its record of past pertorm- 
ances as well as its present ac- 
tivities. 

‘Phoenix Service” has become 
nationally accepted because it is 
dependable—its facilities for 
promptness are already known, 
and it renders unquestionable 


satisfaction to both agents and 
clients. 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET 


PHOENIX 


NEW YORK 





INDEMNITY COMPANY 


75 MAIDEN LANE 
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—and the loss 
mounts high 
at Christmas 








The holiday weeks always 
bring heavy fire losses; {the 
present fuel situation will 
make them heavier. Short- 
age of coal and lack of 


Collision proper safeguards in using 
Derailment h f l f e 
Explosion other fuel are factors which 


Farm will swell the rising record 


Fire 
Golfers of the flames. 
Hail 
Live Stock 
Mail Package Agents of the Hartford 
tome | Fire Insurance Company 
Registered Mail can offer to their customers 
Rent ‘ 
2 a clean cut service of pre- 
Salesman's venting fire. Hartford fire 
amples ; : 
Sprinkler prevention engineers are men 
Leakage h fi b f 
Tetehhe who stop fires before they 
Tourist start. 
Use and 
Occupancy 


Use the coupon. 


HARTFORD 


Fire Insurance Company 











HOME 
“ OFFICE Hartford, Conn. 
ian 
aie 
ie oe 
Hart ford om 
Fire Insurance Company Se ok 
Hartford, Conn. Dept. N. U. nap 
. igs 


Please tell me what Hartford Special Service means to Local Agents. 


YOUR NAME 








chief exponents of this illustrious order 
were Bayard P. Holmes of the Hooper- 
Holmes Bureau, Chauncey S. S. Milter, 
publicity manager for the North British 
& Mercantile; Henry F, Tyrrell, legis- 
lative counsel for the Northwestern 
Mutual Life, and J. V. Barry, fourth 
vice-president of the Metropolitan Life. 
_ President A. O. Eliason of the Na- 
tional Life Underwriters Association 
was on hand to confer with Edward A. 
Woods, manager of the Equitable Life 
of New York at Pittsburgh, regarding 
the program for the big national meet- 
ing at Chicago. Charles Jerome Ed- 
wards, former president, and Everett 
M. Ensign, corresponding’ secretary, 
were also on hand. 


Power of Personal Contact 


The greatest good probably comes 
from the hotel lobby contact, private 
; conference and conversation. Officia's, 
especially from the west, are able to 
gather much useful information by com- 
ing on here and meeting each other and 
the eastern officials. 

The Metropolitan Life gave a dinner 
to the insurance commissioners and a 
number of guests Tuesday evening, 
President Haley Fiske presiding. Fourth 
Vice-President James Victor Barry was 
master of ceremonies. The moving pic- 
tures showing activities of the Metro- 
politan Life were exhibited, Dr. L. K. 
Frankel giving the talk accompanying 
them. The dinner brought together an 
illustrious body of guests. It was 
served in the big Metropolitan dining 
room by the company’s own culinary 
force. 

There were some commissioners who 
were outstanding at the meeting. 
Superintendent F. R. Stoddard of New 
York was perhaps the most active man 
in the convention. Because of his state 
he wields a vast influence. Being chair- 
man of the casualty and marine insur- 
ance committees he was called into play 
very often. Superintendent Stoddard 
impresses one as a man of broad view. 
He is tolerant. His chief desire is to get 
the insurance people to agree among 
themselves. Commissioner Mansfield 
of Connecticut is chairman of the laws 
and legislation committee, one of the 
foremost ones of the convention. He 
is a tower of strength among the com- 
missioners. Commissioner Hobbs of 
Massachusetts is another man of great 
influence, he being chairman of the exec- 
utive committee. Commissioner Platt 
Whitman of Wisconsin, the president 
of the organization, will shortly retire 
from office. The cards are stacked 
against him. He has made a most able 
official and in presiding he is impartial 
and always at his ease. He has made 
many friends not only among the com- 
missioners, but among insurance people. 
Col. Joseph Button, the secretary of 
the organization, is the dean of the 
commissioners in point of service. He 
is an apostle of good cheer but does not 
hesitate to express himself in language 
that cannot be misunderstood when he 
has something to say. 


Ramey Takes Prominent Part 


Commissioner Ramey of Kentucky, 
another very level headed state official. 
takes a prominent part in the work of 
the convention. Commissioner Fish- 
back of Washington, a giant in stature 
!and avoirdupois, who will be the next 
| president of the Convention, has con- 
| siderable to say. Commissioner Don- 
|aldson of Pennsylvania, lithe and wiry, 
|!got through the model agency quali- 
| fications bill which he has ardently 
advocated. He had to leave after the 
first day’s session but while he was 
there he made himself known. Com- 
missioner A. C. Savage of Iowa was 
probably the most active of the middle 
western commissioners on the _ floor. 
Commissioner McMahon of South 
Carolina, one of the newer commis- 
sioners, got into the limelight a few 
times. The leaders in the famous or- 
ganization started at Denver, Ben C. 
Hyde of Missouri, Frank L. Travis of 
Kansas and Jackson Cochrane of Colo- 
rado, were not present. 











GENERAL COVER POLICy 


BROUGHT UP AT CONVENTION 





Insurance Commissioners Make Some 
Comment on the Practice—Sugges. 
tions from Whitman of Wisconsin 





At the Insurance Commissioners 
Convention meeting in New York lag 
week Commissicner Fishback of Wash- 
ington commented on the plan of fire 
companies writing general cover cop. 
tract, which he said was regarded by 
many agents as a menace to the busi- 
ness. He said that so far as he could 
find out this was a plan to give insur. 
ance at less than the regular manual 
rate to large concerns that have proper- 
ties in various states. 


Commissioner Whitman’s Comment 


Commissioner Whitman of Wiscon- 
sin, who was presiding over the meet- 
ing, declared that the general cover 
contract tends to drive out the legiti- 
mate local agent. He said it gives the 
companies a chance to rebate. Where 
there is no rate regulation law the com- 
panies can make what rates they choose 
under this form of contract. Where 
there is a rating !aw the regular tariff 
rate is charged in such states and a re- 
duction is given in other states so that 
the average rate is lower. Commis- 
sioner Whitman declared that in effect 
this contract is a rebating scheme. 

He commented on the method em- 
ployed by the companies, stating that 
an original binder is issued which is 
not signed by a resident agent. Under- 
lying policies later are issued against 
this contract. 

Mr. Whitman said that if the original 
binder were regarded as a contract of 
insurance and he is inclined to think it 
is, he believes that it might be possible 
to reach the companies by requiring it 
to be signed as a regular insurance con- 
tract by a resident agent. He said that 
in this way the original contract would 
be in violation of the resident agent’s 
law if it were not signed by a resident 
agent. The original contract then 
would have to be sent through the 
audit bureau. 

In dealing with the question he rec- 
ommended that an_ investigation be 
made to see whether the original con- 
tract could not be regarded as an insur- 
ance contract or he said that general 
cover contracts might be prohibited en- 
tirely by proper legislation. He later 
stated that it might be possible to pro- 
hibit general cover contracts applying 
outside one state unless the companies 
can prove that these contracts are han- 
dted properly and according to law in 
every respect. 


Gilbert Weldon Transferred 


Gilbert Weldon, formerly manager at 
Calcutta, India, for the American For- 
eign Insurance Association, is now at 
Kobe, Japan, representing the associa- 
tion in a similar capacity, having been 
transferred to Japan after he had sul- 
fered a physical breakdown in India. 
He is reported to have completely re- 
covered his health since he established 
himself in his new field. He was special 
agent for the Continental in Virginia 
for some years before he went over- 
seas. 


Will] Meet in Minneapolis 


The Insurance Commissioners Con- 
vention has decided to hold its next 
annual meeting at Minneapolis. 4° 
date has been fixed. the decision being 
left with the executive committee. The 
executive committee will also decide 
whether a spring meeting will be held. 
If it is undoubtedly it wil! be held m 
Richmond, Va. F. R. Stoddard of New 
York was elected on the executive com- 
mittee to succeed J. G. Brown, who ft 
cently retired as insurance commis 
sioner of Vermont. 
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A Merry Christmas 
and | 
A Happy New Vear 


to all Our Agents 


Commercial Union Assurance Co., Ltd. 
Palatine Insurance Company, Ltd. 


Union Assurance Society, Ltd. 
Commercial Union Fire Ins. Co. of N.Y. 
Hand-in-Hand Underwriters 


California Insurance Company 





Chicago Dallas Denver NewYork Atlanta San Francisco 





“Protecting Property All Over The World” 
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IRON WITH A 
SOUL 


The Eureka-Security Company has many 
times been likened to a steel office building, 
because of its humming business-like activity 
conducted on a company that is as solid as steel 
and concrete. This is a good simile, and we 
thank the friend who originated the idea. 


But we would like to add that a steel office 
building suggests something coldly remorse- 
ful, a gigantic force which grinds down its in- 
habitants and employees under the wheel of 
business with no thought of the human touch. 


We like to think of ourselves as being as 
solid as iron or steel, and as business-like as 
an office building, but we also have the hu- 
man touch in dealing with the people we 
come into contact with, both our office force, 
agents, and clients. In short, we are iron 


with a soul. It is a pleasure for the ‘agent 
to work with us. 


“OHIO’S OLDEST STOCK{FIRE INSURANCE COMPANY” 


The EUREKA SECURITY 


Fire & Marine Insurance Company 


(The Cincinnati Underwriters) 


22 Garfield Place 


Cincinnati, Ohio 
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OPPOSED TO UNDERWRITERS AGENCY 





ee 
HE Insurance Commissioners Con- , when underwriters agencies attempt to 
vention went squarely on record as i 
opposed to underwriters agencies at | old established offices ful! to overflow. 
the semi-annual meeting in New York | ing and hence, go out and select side 
City last week. Superintendent Gear- | liners. He left the impression that these 
heart of Ohio had introduced a set of | agents were more or less incompetent, 
resolutions with several preambles. | Commissioner Mansfield asked him if 
This was referred to the committee on | the agents of parent companies were all 
fire insurance of which Commissioner | Competent. It is stated that the Georgia 
Button of Virginia is chairman. Com- | department is now arranging to collect 
missioner Mansfield of Connecticut ob- | # license fee from underwriters as well 
jected to the preamble, he declaring that | #5 P@rent companies. 
it was too drastic and further said he Gearheart‘s Original Resolution 
was not sure as to the accuracy of the | 
statements made. He stated, however, | 
that he was in accord with the resolu- | 
tion itself. It was decided therefore to | insurance commissioners generally but 
recommend the resolution to the con-/| also in that of the majority of company 
vention and it was unanimously adopted. | executives, economists and local agents, 
| 
i 





Superintendent Gearheart’s _ original 
resolution was as follows: 
Whereas, not only in the opinion of 


When the resolution was introduced, ! the so-called annexes or underwriters’ 
Commissioner Donaldson of Pennsyl- | agencies, through which fire insurance 








See 





Resolved, That this Convention declares itself as opposed to the forma- | 
tion or continuance in business of underwriters agencies or annexes and | 


| 


that this Convention further recommends that legislation be enacted in all | 
states which will prevent the future existence of all such underwriters 
. agencies and annexes. 


| 
os ee reer eee Rae eS _ Sa 








vania asked Superintendent Gearheart | companies may multiply themselves in- 

whether the resolution was written by pogo erg without adding to the security 
. ~ of their contracts, and 

or introduced at the request of the Na-|°' whereas. throueh the owen al 

tional Association of Insurance Agents. es = oe 


2 , Z annexes, the number of incompetent local 
Mr. Gearheart said that it was not. agents has been greatly multiplied, thus 


reducing the service to which the public 
is justly entitled, and 

In the discussion a number of com- Whereas, this multiplicity of incom- 
missioners expressed themselves as op- | Petent agents is responsible for both 
posed to annexes. Some commissioners | increased losses and expenses, thus mak- 
felt that they had the authority to deal | im& the honest public pay for dishonest 
with them in a drastic manner. Com- ite ooo — could eae ented by sam 

ee, + Mitten of Sebth Caries petent agents domici ed in their several 
missione . ’ ~ communities, whose chief business is 
for exainple, asked the committee if the |ineavends: and 
members felt he had the authority to Whereas, it is against public policy 
notify all companies having underwrit- | for any fire, marine, automobile, surety 
ers agencies that they would not be li- | or other miscellaneous company, whether 
censed in his state next year if they con- | stock, mutual, or reciprocal, to do busi- 
tinued these underwriters. |} ness under any name or title other than 

In Virginia a law was passed author- 


! 

| its own— 
izing the licensing of underwriters agen- | 

| 


Opposed to the Annexes 





Be it resolved, that this convention 
: ‘ declares itself as opposed to the forma- 
ies, each to pay $200 a year. Many ; 

commissioners expressed themselves as 


tion or continuance in business of 
being opposed to underwriters agencies 


underwriters ’annexes, and that this con- 
vention further recommends that legis- 
inasmuch as they are multiplying repre- 
sentation to an unnatural extent. Com- 


lation be enacted in all states, which 
will prevent the future existence of all 
missioner Button took the position that 


such annexes. 


COMMENT ON CONCRETE STAVE SILOS 


Manager I. D. Goss of the Farm Department of the Continental Makes 
Address Before the Manufacturers 








the farm department in the western | Silo business, especially in the wood “ 
fice of the Continental, gave an business. The manufacturers have made 
omce bs & the silos and the insurance companies 
address a few days ago before the Na- have tried to keep them standing staal 
tional Concrete Stave Silo Association, | up. Somehow the way you have been 
which was holding its convention in | making these silos they don’t seem to 
that city. The concrete stave silo | work well except when they are stand- 
manufacturers have objected to the | ing on end. We are waiting for some- 
farm writing companies not granting a | 0 to build a silo on the general pti 
lower tornado rate on this form of silo. | °f the Pyramids of Egypt, which have 
S fs ‘ ‘ ° defied the elements and _ have stood 
Mr. Goss in his opening remarks said | straight up for a full 5,000 years. 
that he had a curious suspicion that the 
association would like to know if there 
is any way to justify the rate which the Seriously, the wood stave silo is re- 
companies are asking for insurance on | garded as a very unsatisfactory piece of 
silos. The objection comes only on| Property by the insurance companies. 
tornado insurance. Mr. Goss was frank | When we put one of these silos in ee 
in saying that the wood stave silo is | Policy we feel very much like somite 
< OUe a ; had got his hand in our pocket and that 
regarded as a very unsatisfactory piece | he was pretty sure to withdraw it with 
of property by the insurance companies. | cur roll before the pvulicy expires. In 
Mr. Goss said that the cement stave | case of a barn fire this wood silo is 
silos may deserve a lower rate and they | totally consumed. In case of a tornado 
may not. Experience will have to tell. | it is scattered over three townshiny 
: ee: : aa it is next to impossible to collect 1 
Mr. Goss said in his address: tomether dain. eee, dha soe 
You know better than I the many kinds | silo could be made fairly secure by stay 
of silos and their relative merits. There | wires well anchored and by hoops which 
is one in particular, the name of which ; are kept in adjustment, but when it gets 
is a household word in silo and insur- | empty and the sun gets hot and the 
anee circles. Now the wood stave silo | farmer gets busy with his crops and for- 
is well known, but it is not popular with | gets the poor silo—well this is the sig- 
us and I am sure it cannot be with you. | nal that the insurance company had just 
The wood stave silo is the “poor rela- | as well get ready to write out the draft. 
tion’ of the silo family. I doubt if you When it comes to wood silos it is the 
even appreciate how big a part the in- | ‘empties’ we most fear and I want to 


D. “GOSS: of Chicago, manager of | surance companies have played in the 
a 





Not Looked Upon With Favor 





appoint agents in a town they find the 
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IN MEMORIAM 


Russell Alphonso Little 


1849 1922 





of Russell A. Little, of Glens Falls, New York, one of its most 

useful and respected members. Mr. Little was born in 1849, the 
same year in which his father, Russell M. Little, founded the GLENS 
FALLS INSURANCE COMPANY. His first employment was in a 
local insurance agency, and later became connected with the GLENS 
FALLS successively as its special agent, general agent, secretary and 
vice-president, and in 1914 he was elected its president, serving for nearly 
six years when he resigned. He continued, however, as a director and 
member of the company’s executive committee until his death, aggre- 
gating a continuous service of nearly half a century. 


‘Ta Insurance Profession has lost in the death on December fifth 


Mr. Little was very much an all-around man; self-possessed, calm- 
minded, even-tempered, level-headed and of rare, sound judgment. 
His firmness of decision, quiet directness of purpose and controlling 
sense of integrity and honor gave quality and value to his executive 
ability, and this,-with his genial and generous personality, made him 
a fine citizen and an esteemed associate and friend. 


After all, it was the beautiful Christian spirit of the man that ap- 
pealed to the affection of all who knew him. He had a large sympa- 
thy for his brother man, and no one was so far “down and out” as to 
get beyond his helpfulness. He was liberal and ready in benefactions 
for public or individual needs and with a modesty and reticence that 
hardly let his right hand know what his left hand did. 


No other single individual is entitled to more credit for the upbuild- 
ing, the strength, the unique position now occupied by the GLENS 
FALLS INSURANCE COMPANY than Mr. Little—may his name 
thus be perpetuated. 


E. W. WEST, President 


Glens Falls Insurance Company 
Glens Falls, N. Y. 
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Write 


more business 


Increase your Clientele 
Represent the Michigan 


A STOCK COMPANY 
Grand Rapids, Michigan 


Michigan Automobile Insurance Company 


Surplus to Policyholders $341,454.40 























MORTGAGE LOANS 


CASH ON HAND AND IN BANKS 


AGENTS’ BALANCES ._. 
ACCRUED INTEREST . 


TOTAL ASSETS 


Sioux City, lowa 





Condition of Company December 31, 1921 


ASSETS LIABILITIES 
é $ 5,645.48 | LOSS RESERVE 
1,468,760.00 | PREMIUM RESERVE 
eer 
hapa 300,000.00 | TAX RESERV 
RESERVE FOR ALL OTHER 
375,841.75 | ABILITIES ; 
137,019.38 | CAPITAL PAID UP : 
46,046.27 | NET SURPLUS 
$ 2,333,312.88 TOTAL LIABILITIES 





COMPARATIVE ASSETS 


1918 ° ° $ 1,453,460.58 
1919 : 1,880,881.87 
1920 ‘ . . . 2,201,324.65 
1921 . 2,333,312 88 


Globe National Fire Insurance Co. 


$ 333,672.82 
717,209.78 
20,000 .00 


28,899.97 
1,000,000.00 
233,530.31 





$ 2,333,312.88 























say to you honestly that if we could have 
our way there wouldn’t be a wood stave 
silo on our books. However, we have 
some valued patrons who place all of 
their property values under our protect- 
ing care and who feel that we should 
take the hide with the tallow. Out of 
consideration for the views of these pol- 
icyholders we are insuring some silos of 
frame construction. I do not believe 
that the prevailing rate, however high, 
is high enough or that any rate could 
be obtained which would make this class 
profitable from our standpoint. 


Cement Stave Silos 


We come now to the cement stave silo. 
There is a saying that “every man should 
wallop his own jackass,” and, therefore, 
if the cement stave silo needs walloping 
I will expect you men to do the job your- 
selves. I have a suspicion that you con- 
sider the tornado insurance rate on 
cement stave silos excessive in some of 
our states, I will be as honest with you 
as I know how to be. I will say that 
you may be right. Any farm underwriter 
who wants to be perfectly frank with 
you will admit as much. On the other 
hand I would like to have you agree with 
me that you may be wrong. In a num- 
ber of our states where the tornado haz- 
ard is severe, wood stave, cement stave 
and hollow cement block silos have been 
placed in the same class and take the 
same rate. In other states where this 
hazard is less pronounced the wood silo 
stands alone and all other construction 
receives preferential treatment. In one 
state in our department where the tor- 
nado hazard has been light no additional 
rate is required for silos of any construc- 
tion. 


Rates Based on Experience 


It is one of the first principles of in- 
surance that rates must be based upon 
experience. When silos were first built 
and insurance was first required, there 
was no experience upon which to base 
arate. We knew this much that the silo 
of that day was much more liable to tor- 
nado damage than other units of the 
farm risk and that it would often be 
wrecked by a wind of much less velocity 
than a tornado, We knew that the farm 
tornado rate was adjusted to the aver- 
age of the farm risk and that we could 
not afford to carry the silo without some 
special understanding. So we attached 
an endorsement which read like this: 
“It is understood and agreed that this 
company is not liable for loss or damage 
to silo unless other substantial buildings 
on same premises are destroyed or dam- 
aged by the same storm.” 

By this endorsement we meant to say 
to our policyholder that if an honest-to- 
goodness tornado should drop around his 
way and take the roof off the barn, we 
would expect nothing else but that the 


silo would go down too, and we would. 


then be ready and willing to pay. But 
this endorsement did not work well. 
Human nature is a good deal alike every- 
where. This endorsement was perfectly 
satisfactory before the damage to the 
silo, but after the poor silo went over 
with the first March breeze the endorse- 
ment became in the eyes of the policy- 
holder an outrageous device slipped into 
the policy by a designing company to 
avoid paying an honest loss. 


No “ifs” or “Ands” Inserted 


So when we found that the company’s 
good faith was going to be brought into 
question we decided that we must neces- 
sarily write insurance without any ifs 
and ands attached. Ever since then we 
have been attempting to work out an 
intelligent and fair rate which would 
be a true measure of the hazard. This 
rate has been changed from time to 
time and from the combined experience 
of the farm writing companies there are 
now some things that we are sure of. 
We feel quite sure about the wood stave 
silo. We feel equally sure about the re- 
inforced concrete monolithic and solid 
brick silos. We do not feel so sure about 
some of those which come in between, 
including your own. Our experience with 
the concrete stave silo is shaping, but it 
is not yet rounded into such form that 
we can feel real sure of ourselves. So 
long as we are short on actual expe- 
rience, we have to be guided by occa- 
sional observation and theory. 

There are a number of fair minded 
farm underwriters who believe that the 
cement stave silo has not yet demon- 
strated its right to be taken out of the 
wood stave silo class. They are in gen- 
eral agreement that it is in many re- 
spects very superior, but they reason that 
as it is made up of many small units, 
thin and without reinforcement, that the 






silo as a whole can be no stronger than 
its weakest unit; that in the event of g 
poor mixture or careless workmanship 
in just a few units, there is a consequent 
weakness in the entire structure. On the 
whole the farm writing companies have 
made observations which seem to sup. 
port this conclusion. 

You may have heard a somewhat mod. 
ern pleasantry which is to the effect that 
the most deadly of poisons has _ been 
named the aeroplane poison because one 
drop is fatal. Now we insurance men 
have conceived this notion that a drop 
of all or a part of your concrete Stave 
silo will be fatal to our policy because 
of the expense of making the repairs, It 
can be said for the wood stave silo that 
when it goes down the material for re. 
placement is no farther away than the 
nearest lumber yard, where good long 
two by fours or sixes can be obtained, 
The breakage of one or a dozen concrete 
units of your silo would probably mean 
that the owner would need to send to 
Iowa or Wisconsin or Ohio or wherever 
the factory might be located, for repairs 
and the building up process would also 
be expensive. Then there is the roof of 
the silo to be considered, and the roof is 
always a ready target for the wind. 

If we are wrong in any of our theories 
or conclusions, then I am sure you will 
find us readily approachable and eager 
to be convinced. 


Prejudice Because of Name 


I think it will be doing no one an in. 
justice if I say to you that I believe there 
has been some little prejudice against 
your silo because of its name. <A man 
who was supposed to possess a large 
store of worldly wisdom has told us that 
there is nothing in a name, but I think 
we are all convinced that it does make 
some little difference on the start, It 
seems to me that it is just a little un- 
fortunate to use the word “stave” in 
connection with your silo. It immedi- 
ately gives the first impression that it 
is somewhat closely related to the wood 
stave silo and may be possessed of some 
of its faults and frailties. It is the same 
old story which I mentioned awhile ago 
of trying to live down the fact that your 
brother is in the penitentiary or the state 
legislature. I think you will finally be 
successful in living down this impres- 
sion when it is once perfectly understood 
that you are standing squarely on your 
own merits. 

I said before and I want to say again, 
that if we are acting upon unwarranted 
prejudice on theory or conclusion, you 
will find us honestly and eagerly open 
to conviction. We have now available 
on each side a convenient medium 
through which to work. You have your 
association of concrete stave silo manu- 
facturers and we have our association 
of farm writing insurance companies. If 
then you feel that we need to be further 
enlightened in regard to the merits of 
your product and if you believe that you 
are not receiving the consideration which 
is due you, I take pleasure in suggesting 
that you make through your secretary 4 
presentation of facts to the Farm Asso- 
ciation and I assure you that such a pres 
entation will be thankfully received and 
respectfully considered. If you feel that 
there exists in any sense an unfair oF 
prejudicial attitude toward your particu 
lar product, on the part of the farm writ- 
ing insurance companies, I recomment 
that an exchange of views through the 
medium of these associations is certain 
to prove mutually helpful. 





North British Appointments 
Two important southern field ap 
pointments have been announced by 
Cecil F. Shallcross, United States mat- 
ager of the North British & Mercantil 


eee 





and associated companies. Allan 

Talmage will after Jan. 1 travel south 
ern Texas as special agent for the North 
British, Commonwealth, Pennsylvania 
and Mercantile, with headquarters @ 
Houston. He replaces Gilbert Hughes 
recently resigned to associate with tht 
general agency of Hines Brothers 
McKinney, Tex. The second appoift 
ment is that of Edgar A. Starber, who 
will travel Alabama for all four comr 
panies, and will also represent the 
Pennsylvania, Mercantile and Commot 
wealth in Florida as well, serving as a& 
sistant to Special Agent W. W. Graves 
His headquarters will be in Montgom 
ery. Both Mr. Talmage and Mr. Stat 
ber are young men of fine promise, wh? 
have served at the head office of tht 
companies in New York, and have beet 








especially trained for field work. 
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Here’s what makes for a 


DISTINCTIVE AGENCY 
SERVICE 


More and more agents are recognizing the true significance 
of a distinctive agency service and the qualities that are 
vital to its realization. 


It means— 


prompter attention than your competitors in “‘covering” prop- 
erty when ordered; quicker delivery of policies; more accuracy 
in figuring rates and premiums; better care in checking rate 
schedules to secure lowest rate possible; providing forms 
which better meet actual requirements— 


And to secure your client’s utmost confidence— 


more caution in selling him no cover that you do not believe 
he needs. 


But all this won’t help— 


unless you can represent a company whose strength you can 
guarantee and whose loss adjustments and settlements you 
know will be just and prompt. 


With full reliance, “place it in The Continental” 


The CONTINENTAL 
INSURANCE COMPANY 


Eighty Maiden Lane New York, N. Y. 


NORMAN T. ROBERTSON, 
President 


HENRY EVANS, 
Chairman of the Board 
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TUDDRAGATRARA DORA RTGRDAGRA AAA RED AR DA AL EHH AAD aR AAR LHR Eee, 


‘ 


— 


4, 


Ny 








PITYTVTYIVTTTITINITU TTT IT TIT UT IRT DTT RTIDELL UE RRR DID PIL PUTT NYP TIUIVIPELUPICVIVULIILIDUCUITUVIIVELINEVISLEREVVERVIDINU PVP OP OPEV PPE LIONEL EV YOR OES | AAAAAADARIADRARARARAMAAMLRARAADARMARAAMAADGRAARDARALALE 





TTTYNUNITVTTTITTUTVTIT TTT TTT ITI TT ITLL VPI enn AD UY UU NVQTO CV IVINC CISD RISIPIICOI INDI IIPE USIP SINC is EDYNEVIY TITITIYIIYIIYYYYYYIY IT) 


= TITIES MTU LLL COO 




























THE 


NATIONAL 


UNDERWRITER 

















Write more business 
Increase your Clientele 
Represent the Michigan 


Michigan Automobile Insurance Company 
A STOCK COMPANY 


Grand Rapids, Michigan 


Surplus to Policyholders $341,454.40 








say to you honestly that if we could have 
r \ there yvouldn't be i wood stave 


frame construction I not be 

it the prevailing rate however high 
is high enough or that an rate could 
obtained which would make this e] 
| profitable from our standpoint. 


Cement Stave Silos 


We come now to the cement 
There is 


Stave silo, 
a saying that “every man should 
wallop his own jackass,” and, therefore, 
if the cement stave silo needs walloping 
I will expect you men to do the job your- 
selves. I have a suspicion that you con- 
sider the tornado insurance rate on 
cement stave silos excessive in some of 
our states, I will be as honest with you 
as I know how to be. I will say that 
you may be right. Any farm underwriter 
who wants to be perfectly frank with 
you will admit as much. On the other 
hand I would like to have you agree with 
me that you may be wrong. In a num- 
ber of our states where the tornado haz- 
ard is severe, wood stave, cement stave 
and hollow cement block silos have been 
placed in the same class and take the 
same rate. In other states where this 
hazard is less pronounced the wood silo 
stands alone and all other construction 
receives preferential treatment. In one 
state in our department where the tor- 
nado hazard has been light no additional 
rate is required for silos of any construc- 
tion. 


Rates Based on Experience 


It is one of the first principles of in- 
surance that rates must be based upon 
experience. When silos were first built 
and insurance was first required, there 
was no experience upon which to base 
arate. We knew this much that the silo 
of that day was much more liable to tor- 
nado damage than other units of the 
farm risk and that it would often be 
wrecked by a wind of much less velocity 
than a tornado, We knew that the farm 
tornado rate was adjusted to the aver- 





age of the farm risk and that we could 
not afford to carry the silo without some 
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ASSETS 
REAL ESTATE 2 8 $ 5,645 .48 
MORTGAGE LOANS ... 1,468,760 .00 
LIBERTY BONDS . . 300,060 .00 
CASH ON HAND AND IN BANKS 375,841.75 
AGENTS’ BALANCES 137,019 .38 
ACCRUED INTEREST . 46,046.27 


TOTAL ASSETS $ 2,333,312 88 


1918 
1919 
1920 
1921 








LIABILITIES 


LOSS RESERVE Tent 

PREMIUM RESERVE 

TAX RESERVE . re" 

RESERVE FOR ALL OTHER 
LIABILITIES . . 

CAPITAL PAID UP ° 

NET SURPLUS 


TOTAL LIABILITIES 


COMPARATIVE ASSETS 


$ 1,453,460.58 
1,880,881.87 
2,201,324.65 
2,333,312 88 


Globe National Fire Insurance Co. 


Sioux City, lowa 


$ 333,672.82 
717,209.78 
20,000 .00 


28,899.97 


1,000,000.00 
233,530.31 


$ 2,333,312.88 


special understanding. So we attached 
an endorsement which read like this: 
“It is understood and agreed that this 
company is not liable for loss or damage 
to silo unless other substantial buildings 
on same premises are destroyed or dam- 
aged by the same storm.” 

By this endorsement we meant to say 
to our policyholder that if an honest-to- 
goodness tornado should drop around his 
way and take the roof off the barn, we 
would expect nothing else but that the 


then be ready and willing to pay. But 
this endorsement did not work well. 
Human nature is a good deal alike every- 
where. This endorsement was perfectly 
satisfactory before the damage to the 
silo, but after the poor silo went over 
with the first March breeze the endorse- 
ment became in the eyes of the policy- 
holder an outrageous device slipped into 
the policy by a designing company to 
avoid paying an honest loss. 


No “Ifs” or “Ands” Inserted 


So when we found that the company’s 
good faith was going to be brought into 
question we decided that we must neces- 
sarily write insurance without any ifs 
and ands attached. Ever since then we 
have been attempting to work out an 
intelligent and fair rate which would 
be a true measure of the hazard. This 
rate has been changed from time to 
time and from the combined experience 
of the farm writing companies there are 
now some things that we are sure of. 
We feel quite sure about the wood stave 
silo. We feel equally sure about the re- 
inforced concrete monolithic and solid 
brick silos. We do not feel so sure about 
some of those which come in between, 
including your own. Our experience with 
the concrete stave silo is shaping, but it 
is not yet rounded into such form that 
we can feel real sure of ourselves. So 
long as we are short on actual expe- 
rience, we have to be guided by occa- 
sional observation and theory. 

There are a number of fair minded 
farm underwriters who believe that the 
cement stave silo has not yet demon- 
strated its right to be taken out of the 
wood stave silo class. They are in gen- 
eral agreement that it is in many re- 
spects very superior, but they reason that 








as it is made up of many small units, 





thin and without reinforcement, that the 


silo would go down too, and we would. 
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| silo as a whole can be no stronger than 
weakest unit; that in the event fa 
tT Kiure of carete be workmar p 

ist a few unit there ig a ¢ t 
! tit tru T i) ro 
? f vrit K i ve 

l ! rva t wl h 1 t I 

port this conclusion, 

You may have heard a somewhat mod. 

rn pleasantry which is to the effect at 
the most deadly of poisons has been 
imed the aeroplane poison becauss e 

i drop is fatal Now we insurance men 
| have conceived this notion that a drop 
of all or a part of your concrete stave 
silo will be fatal to our policy because 
of the expense of making the repairs. It 
can be said for the wood stave silo that 
when it goes down the material for re- 


placement is no farther away than the 
nearest lumber yard, where good long 
two by fours or sixes can be obtained. 
The breakage of one or a dozen concrete 
units of your silo would probably mean 
that the owner would need to send to 
Iowa or Wisconsin or Ohio or wherever 
the factory might be located, for repairs 
and the building up process would also 
be expensive. Then there is the roof of 
the silo to be considered, and the roof is 
always a ready target for the wind. 

If we are wrong in any of our theories 
or conclusions, then I am sure you will 
find us readily approachable and eager 
to be convinced. 


Prejudice Because of Name 


I think it will be doing no one an in- 
justice if I say to you that I believe there 
has been some little prejudice against 
your silo because of its name. A man 
who was supposed to possess a large 
store of worldly wisdom has told us that 
there is nothing in a name, but I think 
we are all convinced that it does make 
some little difference on the start, It 
seems to me that it is just a little un- 
fortunate to use the word “stave” in 
connection with your silo. It immedi- 
ately gives the first impression that it 
is somewhat closely related to the wood 
stave silo and may be possessed of some 
of its faults and frailties. It is the same 
old story which I mentioned awhile ago 
of trying to live down the fact that your 
brother is in the penitentiary or the state 
legislature. I think you will finally be 
successful in living down this impres- 
sion when it is once perfectly understood 
that you are standing squarely on your 
ewn merits. 

I said before and I want to say again, 
that if we are acting upon unwarranted 
prejudice on theory or conclusion, you 
will find us honestly and eagerly open 
to conviction. We have now available 
on each side a convenient medium 
through which to work. You have your 
association of concrete stave silo manu- 
facturers and we have our association 
of farm writing insurance companies. If 
then you feel that we need to be further 
enlightened in regard to the merits of 
your product and if you believe that you 
are not receiving the consideration which 
is due you, I take pleasure in suggesting 
that you make through your secretary a 
presentation of facts to the Farm Asso- 
ciation and I assure you that such a pres- 
entation will be thankfully received and 
respectfully considered. If you feel that 
there exists in any sense an unfair or 
prejudicial attitude toward your particu- 
lar product, on the part of the farm writ- 
ing insurance companies, I recommend 
that an exchange of views through the 
medium of these associations is certain 
to prove mutually helpful. 





North British Appointments 

Two important southern field ap- 
pointments have been announced by 
Cecil F. Shatlcross, United States man- 
ager of the North British & Mercantile 
and associated companies. Allan 
Talmage will after Jan. 1 travel south- 
ern Texas as special agent for the North 
British, Commonwealth, Pennsylvania 
and Mercantile, with headquarters at 
Houston. He replaces Gilbert Hughes, 
recently resigned to associate with the 
general agency of Hines Brothers 0: 
McKinney, Tex. The second appoint- 
ment is that of Edgar A. Starber, who 
will travel Alabama for all four com- 
panies, and will also represent the 
Pennsylvania, Mercantile and Common- 
wealth in Florida as well, serving as as- 
sistant to Special Agent W. W. Graves. 
His headquarters will be in Montgom- 
ery. Both Mr. Talmage and Mr. Star- 
ber are young men of fine promise, who 
have served at the head office of the 
companies in New York, and have been 
especially trained for field work. 
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Here’s what makes for a 


DISTINCTIVE AGENCY 
SERVICE 


More and more agents are recognizing the true significance 


of a distinctive agency service and the qualities that are 
vital to its realization. 


lt means— 


prompter attention than your competitors in “‘covering”’ prop- 
erty when ordered; quicker delivery of policies; more accuracy 
in figuring rates and premiums; better care in checking rate 
schedules to secure lowest rate possible; providing forms 
which better meet actual requirements— 


And to secure your client’s utmost confidence— 
more caution in selling him no cover that you do not believe 
he needs. 7 

But all this won’t help— 


unless you can represent a company whose strength you can 
guarantee and whose loss adjustments and settlements you 
know will be just and prompt. 


With full reliance, “place it in The Continental” 


The CONTINENTAL 
INSURANCE COMPANY 


Eighty Maiden Lane New York, N. Y. 


HENRY EVANS, 


NORMAN T. ROBERTSON, 
Chairman of the Board 
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CASH CAPITAL, TEN MILLION DOLLARS 
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SCHOOL LOSSES HEAVY || 





FIRE HAZARD IS EXTENSIVE 


National Board Gives Figures on Losses 
by Classes and Urges More 
Safeguards 


The National Board covers in detail 
the matter of schoolhouse safety in its 
current issue of “Safeguarding America 
Against Fire.” The carelessness preva- 
lent throughout the country in the 
matter of schoolhouse construction and 
the fire prevention work in connection 
with the existing buildings is shown by 
the National Board. It is pointed out 
that the public is apparently forgetful 
of the fact that one-fifth of the entire 


population of the, United States spends | 


several hours a day for approximately 
200 days each year in schoolhouses 
which, in literally thousands of cases, 
present fire hazards that would not be 
tolerated in a_ progressive 
establishment. The National Fire Pro- 
tection Association has declared that 
fully 90 percent of the school buildings 
are fire traps. 


business 


Loss of $26,302,479 


Five school buildings a day on the 
average, are attacked by fire, a total of 
9,187 claims for loss or damage to school 
property being recorded by the Na- 
tional Board, during the five-year period 
of 1916 to 1920. These claims repre- 
sented a combined property loss of 
$26,302,479. It is pointed out that the 
only factor which has held down the 
total of fatalities in these fires has been 
the fire drill practice throughout the 
country. Fire prevention is urged 
rather than methods of safety after the 
fire has started. 


Exposure Hazard Great 


The National Board suggests that in 
selecting new building sites, the ex- 
posure hazard be closely watched and a 
site open on all sides be selected. 
During the same fire year period men- 
tioned, exposure accounted for $1,286,- 
437 in losses. It is also pointed out 
that where sufficient ground is available, 
the one-story building is ideal for school 
purposes and should be encouraged. 
Exits and fire escapes should be care- 
fully watched and the best professional 
advice sought. Many cases are 
of improper and practically useless fire 
escapes, the fire escapes being one of 
the most neglected features of the aver- 
age school building. Wooden escapes, 
chutes as used especially in California, 


cited 








escapes passing open windows and such | 


inefficient means of egress are con- 
demned and the National Board recom- 
mends a smoke-proof fire tower which 
has been approved by the insurance de- 


partment of North Carolina and found | 


of great value. 
of the building and affords a means of 
escape which cannot be hindered by 
weather conditions or affected by fire 
within. The janitor is pointed out as 
an important factor in fire prevention, 
as stoves, furnaces, boilers and pipes 
led all other causes in point of financial 
loss involved. 

Distribution of Losses 


The distribution of losses by classes 
for 1920 and for the five- year period, 
1916 to 1920, is shown by the 
Board as follows: 


Strictly 


National 


Preventable Causes 
1916-1920 
Inclusive 

Losses 


1920 
‘ ; Losses 
Defective 


chimneys 
and 





- ee eo $ 334,447 $ 1,976,460 
Pireworks ......... Weees 52,164 
Gas, nat. and art.... 16,535 180.639 
Hot ashes, coals.... 111,353 32 101 
Ignition of grease... 564 134 
Matches-smoking .. 242.540 1.154.022 
Open Tignts ........ 16,686 "481.538 
Petroleum ......... 34.289 278,734 
Rubbish and litter... 63.207 141.693 
Sparks on roofs.... 280.772 1,235.406 
Steam pipes ....... 8,890 24502 


It is built in the corner | 


| Explosions ...... . 34,612 
| Exposure 

















TESTIMONIAL DINNER TO HITCHCOCK | 
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NOTABLE array of insurance tal- 
A ent assembled at the Hotel Astor 

in New York last Thursday eve- 
ning to attend the testimonial dinner in 
honor of President C. I. Hitchcock of 
the “Insurance Field” of Louisville. 
The list of those attending the banquet 
for the most part could be found in 
“Who’s Who” of insurance. There 
were insurance commissioners, company 
officials—life, fire and casualty—officers 
of insurance organizations, insurance 
newspaper men, local agents and promi- 
nent brokers. The assembly was a bri!- 
liant one from every aspect. James 
Victor Barry, fourth vice-president of 
the Metropolitan Life, acted as _ toast- 
master, a duty that he performed in a 
most gracious and pleasing manner. 

List at the Head Table 


honor 
table 


In addition to the guest of 
, 
there were seated at the speakers 


Cc. I. HITCHCOCK 


Senator A. O. Stanley of Kentucky, 
Sherley, congressman from 
Insure ance Commissioner 
Button of Virginia; Hugh 
!.ondon, general manager at 
office of the Liverpool & 

Globe: Platt Whitman, 
surance commissioner 
the Insurance 


Pas as 
"wage! 


Kentucky: 


London & 
Wisconsin in- 


Commissioners Conven- 
tion: John B. Morton, vice-president of 
the Fire Association and president of 
the National Board; L. J. Dougherty, 
eeneral manager of the Guaranty Lite 
of Davenport, Ja., and president of the 
\merican Life’ Convention; Henry F. 


Tyrrell, 'egislative counsel of the North- | « 
President Edson | 
Editor ! 


western 
S, Bete 
Young 


e2 

Mutual Life; 
United States Casualty; 
E. Allison of the “Insurance 


Field’: C. M. Cartwr’ght, managing ed- 
itor of THE NationAL UNperwriter, and 
James L. Case, president of the Na- 





| meal. The 


| gized in tears 


Lewis of | 
the home | 


and president of | 


| work. 


1916-1920 | 
| pi eda similar position with the Chicago 


Inclusive 
Losses 
Stoves, furnaces, 
boilers 2,860,939 

Total 
Partly Preventable Causes 


Electricity .........$ 


Sparks from ma- 





Ghimery 2.25.6... 11,800 
Incendiarism ...... $9,331 
Lightning” ....... 270.199 
Miscellaneous ...... 116,059 
Sparks from com- 

BUBTIONR: «caslicss.s 33,480 94,140 
Spontaneous com- 

DEMLION. 1435240 50% 


484,411 Le 








Peta... vcsacasonpe-s eb SLs. 35 
Unknown (probably 
largely prevent- 

OS eee Na 3,342,940 9.909.791 

Grand total ....$6,456,441 $26,302,479 


$1,692,389 ,$ 8,711,332 | 








tional Association of Insurance Agents. 
Seated in the audience, for example, 
vere the venerable president of the 
Home of New York, E. G. Snow; Pres- 
ident Darwin P. Kingsley of the New 
York Life and other prominent officials. 
The executive committee of the Na- 
tional Association of Insurance Agents 
attended in a body, being accompanied 
by Secretary W. H. Bennett. <A. G. 
Chapman of Louisvilte, former chair- 
man of the executive committee, was 
present. The United States Casualty 
had 11 of its officials present. The 
speakers were Mr. Allison, Congress- 
man Shirley, Senator Stanley, Mr. Lott 
and Mr, Cartwright. 


Hitchcock Gets an Ovation 


When Mr. Hitchcock was presented 
he received a magnificent ovation. In 
a modest way he told of his ambition 
to be a constructive force in the insur- 
ance world. He paid a notable tribute 
to the business of insurance and the 
men engaged in it. Toastmaster Barry 
presented Mr. Hitchcock on behalf of 
those present a massive chest of silver 
which required four men to lift it upon 
the table. This brought the big pow- 
ered Hitchcock almost to tears. 

Charles H. Burras, manager 
National Surety at Chicago, and John 
Angus Morrison of New York and 
Chicago, group representative of the 
Aetna Life, pulled off their favorite 
stunt, Mr. Burras acting as the prince 
of Zulu and Mr. Morrison as interpre- 
ter. 


of the 


Officious Head Waiter 


Another stunt that excited interest 
during the entire evening was the offi- 
cious head waiter who aroused the ani- 
mosity of the banqueters early in the 
game and kept it up during the entire 
banqueters resented the 
seeming incivility of the head waiter. 
There were many a!tercations and con- 
siderable sulphuric language changed 
hands. It turned out that the offensive 
and meddlesome head waiter was a pro- 
fessional employed for the occasion. 
Later he revue to the banquet, apolo- 
and was “agg em by 
Toastmaster Barry as Luke Bennett of 
Pittsburgh. The head waiter then 
changed the cast of his countenance 
and received much applause. 

Much cr -edit for the success of the oc- 
casion is due to James E. Dunne, man- 
ager of F. B. Collins Company of Okla- 
homa City, the mortgage investment 
people. Mr. Dunne originated the plan 
of the dinner and was its chief promoter. 
Col. Joseph Button of Virginia was 
chairman of the committee on arrange- 
ments. Editor Clarence Axman of the 
Eastern Underwriter” also did yeoman 
service in helping the cause along. 


Hitcheock a Constructive Factor 


Mr. Hitchcock has been a truly con- 
structive force in insurance newspaper 
For many years he was editor of 
the insurance department of the old 
Chicago “Inter- Ocean” and later occu- 


“Record Herald.” Aside from his pro- 
fessional work as head of the “Insurance 
Field” he has served in a number of 
capacities along insurance lines that has 
increased his prestige. 

No more notable jist of insurance 
names has been found at any banquet 
representing as they did so many vast 
and diversified interests. 

A number of Mr. Hitchcock’s associ- 
ates in his own organization attended 
the function. 


W. J. Greer to Speak 


W. J. Greer, general manager of the 
General Adjustment of New York, will 
speak before the Insurance Society of 


New York this week on “Fire Losses and 
Adjustments; Some Factors and Funda- 
mentals.” 





























DID NOT GET SUPPORT 





ASKED FOR DRASTIC MEASURE 





Mutual Fire and Casualty Interests 
Desired Law to Punish Defamers 
of Competing Companies 





The laws and legislation committee 
of the Insurance Commissioners Con- 
vention failed to report out the bill that 
was recommended by Herman L. Ekern, 
counsel for the mutual companies, and 
Harold P. Janisch of Chicago, manager 
of the Mutual insurance Alliance, in 
which they advocated a law making it 
a demeanor punishable by fine of not 
more than $1,000 or imprisonment in 
the county jail for not more than a year, 
to circulate information derogatory to 
any insurance company with the intent 
to hurt its business, particularly where 
there is a desire to give the impression 
that the company is insolvent. 

Commissioner Button of Virginia said 
that he was in favor of the general 
principle of preventing one agent from 
attacking another company unfairly. 
He said that a practice of this nature 
weakened the confidence of the public 
in the entire institution of insurance. 


itfort by the Companies 


It was undoubtedly the thought of 
Mr. Janisch to have the commissioners 
favor the measure in the endeavor to 
rid mutual companies of attacks by their 
stronger competitors. Commissioner 
3utton, however, seemed more con- 
cerned in some legislation that would 
prohibit individual agents or solicitors 
from condemning their competitors un- 
fairly. He said that it is the province 
of the insurance commissioners to pass 
on the solvency of companies operating 
in their states, but it is not the province 
of agents. Several commissioners ex- 
pressed the opinion that the proposed 
bill was radical. Mr. Janisch defended 
it on the ground that it was drafted by 
the American Bankers Association. He 
said that it was identical with the law 
drafted by that organization with the 
exception that the word “Insurance” 
had been inserted. He declared that the 
bankers bill had been enacted in a num- 
ber of states. Commissioner Ramey of 
Kentucky said that the resolution was 
not worded like the Kentucky law 
passed at the instance of the Bankers 
Association and if it were he would 
favor it. He said, however, that the 
resolution presented by the mutual i 
tcrests was altogether too radical and 
severe. 

The committee 


; did not report the 
resolution out. 


Settle Armour Loss 

Satisfactory settlement has finally 
been reached in the famous loss resu't- 
ing from the damaging explosion and 
fire in the elevators of the Northwest- 
ern Elevator Company at Chicago ‘on 
March 19, 1921. Through the Grain 
Insurance Association the fire insurance 


companies interested in the loss paid 
$,394,041; at the same time taking sub- 
rogation on account of the Armour 


Company against the 
Mercantile, which 


policy upon a 


North 
carried a 
section of the property, 
although the loss claimed thereunder 
was but $312,000. When the loss oc- 
curved the fire men were disposed to 
disclaim liability, claiming that the dam- 
age was due to explosion. But later 
thev agreed to pay. Under the agree- 
ment now reached the North British & 
Mercantile will pay $25,000 in full re- 
lease, thus concluding the final chapter 
in the most famous loss of its kind in 
the country. The entire loss was upon 
erain, the elevators in which the prod- 
uct was stored not being insured The 
case was handled for the North British 
& Mercantile by W. F. Garton, its gen- 
eral adjuster, while a number of equally 
prominent adjusters were interested in 
the fire insurance end of the transac- 
tion. 


British & 
$500,000 
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EXTENSION OF CREDIT 


VIEWS OF COMMISSIONERS 


Say That Undue Time for Payment of 
Premiums Is Practically Form of 
Rebating 


In the meeting of the laws and legis- 
lation committee of the Insurance Com- 
missioners Convention in New York 
last week there was an interesting dis- 
cussion as to the advisability of legisla- 
tion limiting the amount of credit which 
might be extended by fire agents to 
their clients. Commissioner Button of 
Virginia said that he had made a ruling 
in his state that no agent could extend 
more than 60 days credit. He said that 
the theory of fire insurance called for a 
cash premium and contended that long 
extension of credit has become very 
harmful and discriminatory. He said 
that under his ruling any credit ex- 
tended after 60 days would be on the 
basis of an interest bearing note. Com- 
missioner Hobbs of Massachusetts said 
that he had advocated such a measure 
but found there was great opposition to 
it on the ground that the legal recogni- 
tion of 60 days credit would cause all 
policyholders. to demand 60 days. 

Commissioner Fishback of Washing- 
ton said that there were many advant- 
ages in such a ruling. He had tried it 
out in his state. He said, however, that 
he found that the tendency to demand 
the 60 days had been very evident and 
this made a strong argument against 
the proposition. He stated that in his 
opinion there is no doubt but that 
agents are using extended credit in the 
effort to swing business and it is really 
a form of rebating. : 


LIVE STOCK MEN IN SESSION 


Improvement in Losses and General 
Trend of Business Seen by Those 
at Chicago Gathering 


The winter meeting of the National 
Association of Live Stock Insurance 
Companies of America was held at the 
Hotel Morrison in Chicago last week, 
during the sessions of the International 
Live Stock Show in that city. This 
semi-annual gathering of the live stock 
underwriters is held in Chicago each 
year at the time of the international 
show, as the men are in town for that 
purpose and take advantage of the visit 
to gather for a brief business session. 
There were discussions of reinsurance, 
schedules and costs, although nothing 
definite was decided, action being post- 
poned until the annual meeting next 
spring. 

During the discussion on the part of 
the various company men present, it 
was found that the loss situation in live 
stock insurance has greatly improved. 
The excessive losses seem to have been 
checked and thus the business is again 
approaching the profit-making stage. 

here is about the same volume of busi- 
ness this year as last year, although 
some companies show slight decreases. 

he average, however, is equal to the 

1921 record and with the improved loss 
Situation, the business shows a great 
improvement. 

It was decided at this meting to hold 
the annual meeting in the spring at 
Rockford. as guests of the Illinois 

ankers Hog Insurance Company. At 
the Chicago meeting last week, Dr. 
Gaius W. Hubbard, prominent live 
stock underwriter of Chicago, was 
elected an honorary member of the as- 
Sociation. Dr. Hubbard has always 
been active in the association work and 
in the promotion of live stock insur- 
ance and it was decided to honor him 
with a permanent honorary member- 
ship. Dr. Hubbard is general agent in 
Chicago for several live stock com- 
panies. 











ABOLISH SPECIAL TAX 


THAT IS TRAVIS’ PROPOSAL 


Kansas Official Would Require Insur- 
ance Companies to Pay Only 
Actual Department Expense 


TOPEKA, KAN., Dec. 12.—The ab- 
olition of all the fees and taxes now 
collected from the insurance companies 
and indirectly from the insuring public 
is proposed by Frank L. Travis, who 
retires next month as superintendent of 
insurance in Kansas. Of course Kan- 
sas is not likely to act unless the other 
states do so but the results of the cam- 
paign to remove the licenses in the cit- 
ies of this state indicate that a general 
movement could easily be put under 
way and the proposition might be car- 
ried. Kansas now collects nearly $1,- 
000,000 a year in fees and taxes from 
insurance companies. This would make 
quite a saving to the people who buy 
insurance. 


Should Pay Expense Only 


“There is no good reason why the 
insurance companies and indirectly the 
insuring public should pay this special 
tax,’ said Col. Travis. “The insurance 
companies should pay the: expense of 
operating the department but this 
would not be one-tenth of the amount 
of the fees and taxes collected. The 
license fees, annual statement and ad- 
mission fees would almost pay the ex- 
yenses of the department at the present 
time. These might be slightly in- 
creased to pay the full amount. 

“The fire insurance companies now 
add 7 percent to the premiums to pay 
the tees and taxes in Kansas alone. 
This would be removed at once and in- 
surance rates would be reduced 7 per- 
cent. It could be reduced even more 
because the home offices wou!d be able 
to abandon a part of their office force 
that now handles the fee and tax busi- 
ness for each company. 


No Reason for Tax 


“The life insurance companies would 
be able to pay larger dividends to the 
policyholders or to the stockholders by 
abolishing the 2 percent tax. Some 
companies now pay Kansas over $25,- 
000 in taxes alone each year. With the 
other states this would make a large 
sum available for dividends. Al! the 
other insurance companies pay a pre- 
mium tax and other fees. 

“Why should there be a special tax 
levied against the insuring public for 
the benefit of the entire state? The 
state grain inspector and the oil inspec- 
tor can collect only sufficient fees to pay 
the expenses of the department and this 
could very well be applied to the insur- 
ance department.” 


Has Fire Prevention Films 

The fire prevention department of the 
Western Actuarial Bureau now has two 
copies of the Ford educational fire pre- 
vention moving picture films, for the use 
of fire prevention associations and meet- 
ings throughout the western department 
territory. These two films form the 
nucleus of a distributing system to be 
started by this office, Richard E. Vernor, 
manager, planning to handle them on 
the regular booking basis, dating the 
various states in the order called for. 
It is also planned to procure some ma- 
chines for distribution, ultimately to 
have one for each state. 


Miscellaneous Notes 


Norfolk, Va., expects to have a new 
fireboat ready for operation along its 
water front within the next two months. 

ren. O. B. Bridgman, a prominent 
member of the New York Stock Ex- 
change, has been elected a director of 
the Caledonian-American. 


Assistant Secretary P. M. Brink of the 
Westchester spoke on sprinkler leakage 
insurance before the Insurance Society 
of New York Wednesday afternoon. 

Thomas F. Tarbell of the Aetna Life 
group was the principal speaker at the 
annual meeting of the Insurance Ac- 
eountants Association in New York, 
Tuesday evening. 
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CHANGES IN THE FIELD | 








ADVANCE JOHN T. WOODROFFE | 


Special Agent of the Northern of Eng- | 
land in the Dakotas Is Made 
Agency Superintendent 


John T. Woodroffe, special agent of 
the Northern of England in the Dako- 
tas, has been appointed superintendent 
of agents in the western department at 
Chicago, taking effect an. 1. Mr. Wood- 
roffe was formerly with the home office 
of the Northwestern Fire & Marine 
making his way up to the chief exam- 
inership. In 1912 he was appointed spe- 
cial agent for Minnesota and lowa, 
being made state agent the year follow- 
ing. In f 


1915 he was transferred to 
North Dakota. He became special 
agent of the Northern, Feb. 1, 1921. |} 


Mr. Woodroffe has been active in the | 


field activities, having served on the ex- 
ecutive committee of the Minnesota & 
North Dakota Fire Underwriters Asso- 
ciation and was most loya! gander of 
the Dakota Blue Goose. He is regarded 
as a man of superior ability and is pop- 
ular in the field. 


V. E. Lingquist 


V. E. Lingquist, who has been in 
charge of the improved risk department 
of the Atlas in its western department 
at Chicago, has been appointed special 
agent of the company in Illinois and 
Michigan under State Agent R. F. 
Waltersdorf. He succeeds J. P. Swi- 
gart. Mr. Lingquist has had an ex- 
cellent insurance training. He was for 
three years with the National Inspec- 
tion Company of Chicago, and later 
traveled in the field for the New York 
Underwriters. 


Thomas G. Linnell 


Thomas G. Linnell has been ap- 
pointed state agent of the Atlas in 
Minnesota, succeding M. L. Wanvig. 


He will assume his new position Jan. 1. 
Mr. Linnell has been for several years 
special agent of the Great American in 
Minnesota under State Agent R. J. Jor- 
dan. Before going with the Great 
American he was for a number of years 
with the General Inspection company 
in Minnesota. 


Edwin A. Keeler 


Edwin A. Keeler. formerly special 
agent in Ohio for the Wheeling Fire, 
has become special agent in Ohio for 
the Detroit Fire & Marine, with head- 
quarters in Columbus. 


George Diebold 


George Diebold, one of the veteran 
Ohio field men, regarded as an able 
field executive, has been appointed spe- 
cial agent for Ohio for the Netherlands. 
filling the vacancy left by C. W. Kim- 
mel. Mr. Diebold has been with the 
National Union as Ohio state agent for 
many years, having been in the field 
with that company over 20 years. 





| under his supervision. 


OHIO FARMERS APPOINTMENTS 


New Field Arrangements Made in Illi- 
nois Michigan and Wisconsin by 
Le Roy, O., Company 


New field arrangements in Illinois, 
Michigan and Wisconsin have been 
made by the Ohio Farmers. W. A. 
Henriksen, who has been state agent of 
the company in Wisconsin, having 
charge of the western part of the state, 
will hereafter have the entire state 
Mr. Henriksen 
has also looked after’ the interests of 


the company in Michigan outside of 
Detroit. In the future he will devote 
his entire time to Wisconsin. 


R. V. Haser, who has been traveling 
in Wisconsin and Illinois for the com- 
pany, will hereafter confine himself to 
Illinois. 

L. B. Terry has been appointed state 
agent in Michigan outside of Cook 
county to succeed Mr. Henriksen. Mr. 
Terrv has had a long and successful 
experience in general agency work, 
both in the office and field, having been 
connected with a prominent local and 
general agency in Grand Rapids, Mich., 
for several years, and later having rep- 
resented several leading companies as 
special agent in Michigan. Mr. Terry 
will make headquarters at Lansing. He 
has recently been with the Pennsylvania. 





S. A. Wallis 


S. A. Wallis, who has been state 
agent of the Svea and Hudson in Wis- 
consin, has resigned as of Jan. 1, and 
will engage in the general agency busi- 
ness. Mr. Wallis is now concluding 
arrangements with the companies he is 
to represent. He will act as general 
agent of the Middlewest Underwriters 
department of the Twin City in Wis- 
consin, and will later announce addi- 
tional company representation. Mr. 
Wallis will make headquarters at 222 
New Insurance building, 375 Broadway, 
Milwaukee. 


J. Howard Freeman 


The North America has appointed J. 
Howard Freeman as special agent in the 
Philadelphia suburban field to succeed 
Special Agent Clinton J. Wilson who 
has been transferred to Western New 
York. Mr. Freeman has been with the 
company for a number of years. 


Frank L. Moore 


Frank L. Moore has been appointed 
special agent of the Caledonian in New 
York state assisting James E. Rogers. 


A. Winston Jones 


A. Winston Jones, special agent for 
the American in Oklahoma for the past 
two years, assisting F. C. Haupt, state 
agent, has resigned and will engage in 
the loca! business at Ponca City. The 
new agency will operate under the name 


of A. W. Jones & Co. 














ADVOCATED SURETY BONDS 


In discussing legislation designed to 
prevent the deposit of large sums of 
money in unsupervised private banks, 
before the laws and legislation commit- 
tee of the Insurance Commissioners 
Convention, Commissioner Stoddard of 
New York told of a case where the 
failure of a private bank caused the 
failure of an insurance company which 
had shown in its statement a !arge fig- 








ure for “cash in banks.” The first rul- 


VIEWED FROM NEW YORK 


SSSI SCEIST — By G. A. 
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ing of his department’ was to prohibit 
the carrying of such an item as an ad- 
mitted asset. Later it was changed at 
Mr. Stoddard’s instance to 10 percent 
if protected by a depository bond. Mr. 
Stoddard said he believed that a re- 
auirement that all such deposits over 
10 percent should be protected by a 
bond would be sufficient. 

Commissioner Donaldson of Pennsyl- 
vania said that in his opinion the impor- 
tant thing was to have a depository 
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Visualized Control 


Knowledge of results is necessary to successful management. 
When volume was small, a manager could actually study details. 
Brilliant managers in the old days pored over their books to an 
extent unbelievable at the present day. They had their business 
at their finger-tips. 


ACCOUNTING 
has kept pace with the growth of business. Go into any office 
whose success stands out and you will find the responsible heads 
in full touch with the business, either by the old laborious 
method or by organized accounting. 

Modern accounting has three ends in view: 

1. Knowledge for those to whom it is essential. 

2. Accuracy and promptness with customers and agents. 

3. Reduction in labor cost through improved methods. 
Properly organized accounting gives detailed results without 
duplicating labor. 

It keeps every account up to date and instantly accessible. It 
reduces the cost of bookkeeping. 


COST 


Dread of the reorganization is the chief deterrent to improved 
methods, but no upheaval is necessary. The transition can be 
made smoothly, and the saving in bookkeeping wage cost is an 
adequate inducement. The other benefits are clear gain. 


AN INTERVIEW 
SOLICITED 


An experience of 25 years and the demonstrated success of his 
work in many offices justifies the undersigned in offering his 
services in the modernizing of office systems. An interview is 


solicited. 
Arthur S. Baty 


Insurance Accountant and Auditor 


729 Insurance Exchange Chicago 











ORGANIZED IN 1883 

















Assets, Dec. 31, 1921 $1,145,225.98 
Policy Holders’ Surplus, 350,888 71 


The lowa Insurance Department in its recent re- 
port says of the company : 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 


and substantial growth reflects credit upon the manage- 
ment. 


E. E. SOENKE, Secretary and Manager 
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bond. He said that’ he had stuck to 
this principle and would recognize no 
bank, no’matter what standing, unless 
the bond could be obtained. He said 
the question of whether or not the bank 
would be safe in his mind was the same 
as whether or not a depository bond 
could be obtained from a strong surety 
company. Al!though it is possible that 
a bank is as strong as the surety com- 
pany, he believed that the requirement 
of such a bond is the only sure way. 
He said the question of whether 5 or 
10 percent was deposited in the bank 





did not appeal to him to be important. | 


A good bond should be required and 
that should be sufficient protection. 
Commissioner Ramey of 
endorsed the bond idea as outlined by 
Mr. Donaldson. 


SEEK RECOVERY FROM GERMANY 


Merchants of this 
shipped goods abroad prior to and dur- 
ing the period of the wor!d war, paying 
premiums many times the normal rates, 
are endeavoring to recover the excess 
charge from the German government. 
Many marine underwriters are being 
swamped with inquiries for particulars 
concerning insurance upon shipments, 
and once the data be in hand formal 
demand for the consideration of the 
claims will be filed with the state de- 
partment at Washington. Whether re- 
covery can be had at all, and if so to 
what extent, wi!l depend upon the atti- 
tude of Congress regarding 
reparations, and also the amount which 
the alien property custodian may secure 
from the sale of seized German proper- 
ties now in his possession. It is under- 
stood, of course, that any recovery will 
be by shippers only. The marine insur- 
ance writing companies, having been 
paid for the assumption of the war haz- 
ard, are not entitled to any refund. 


* 
UNIFORM CANCELLATION TABLE 
At the Insurance Commissioners 


Convention meeting in New York City 
last week attention was called to the 
present tables used for calculating 
earned and unearned premiums in case 
of cancellation of policies. It was 
stated that a more accurate method is 
needed. The commissioners declared 
that these tables should comply with 
the antitrebate and anti-discrimination 
laws of the various states. They de- 
clared that a standard, uniform table is 
needed that can apply in every state 
that will give daily calculation of earned 
and unearned premiums. The tables 
should be actuarily sound. The actu- 
arial committee was authorized, there- 
fore to prepare such a table and present 
it at the next meeting. 
* 


* 


BOOSTS SPRINKLER LEAKAGE 


The first of a series of timely bul- 
letins which the Commercial Union 
plans sending to its agents throughout 
the country has just made its appear- 
ance, and if it prove a fair sample of 
those to follow, the bulletins cannot but 
ail to be of service to representatives 
of the corporation. The present issue 
deals with the general subject of 
sprinkler leakage insurance, suggesting 
a variety of reasons why indemnity of 
this particular type should be carried, 
and giving a partial list of claims paid 
under sprinkler leakage policies. The 
Commercial Union is encouraging’ its 
agents to push the side lines as well 
as developing their main business, and 
is prepared to effectively aid to that 
end, 

* * * 


NATIONAL LIBERTY STOCK INCREASE 


general | 


Kentucky | 


by the directors, will, subject to the 
consent of Superintendent of Insurance 
Stoddard, issue the new stock Dec. 29, 
the shares to be distributed pro rata to 
shareholders of record on Dec. 8. The 
new stock will participate in* dividends 
in July, 1923. When the present man- 
agement of the National Liberty 
assumed office in July, 1921, the net 
surplus of the company, as shown by 
an official examination, was $2,440,569, 
At the close of last September the item 
was $3,485,852, attesting a gain for the 
15 months of $1,045,284; this after pay- 
ing stockholders three dividends of 
$100,000 each. As reorganized the 
company is in position to take full ad- 
vantage of the general business im- 
provement now making itself evident 
throughout the country. Stockholders 


| of the National Liberty will meet for 
the election of directors Dec. 26. 


country who} 








* * * 
WOULD CURB IRREGULARITIES 


The Insurance Commissioners Con- 
: A sr apdersetgere= Ste. Ne 
vention at its meeting in New York City 


\ last week took action relative to the 


merger, consolidation, reinsurance — or 
sale of any sort of insurance institution, 
that will have a bearing on the future, 
It has been known that officers of in- 
surance companies have received large 
sums where they were able to make a 
trade and throw the company to some 
other institution. This has been par- 
ticularly the case with fraternals and 
some of the smaller companies. 

Commissioner Savage of Iowa was 
particularly emphatic in his remarks 
stating that payment of commissions to 
officers, employes or directors for any 
deal of this kind should be prohibited. 
He declared that the commissions paid 
in some respects were out of all propor- 
tion to services rendered and he urged a 
uniform law to prevent such a practice. 
He alleged that there were many cases 
where large sums of money had béen 
grabbed up in this manner. He said 
that where this is done the officers take 
unfair advantage of their directors. He 
believes that in many cases fraternals 
and other institutions are formed with 
the idea of selling out later, the officers 
coming in for fat commissions. 

The resolution adopted by the con- 
vention recommended uniform legisla- 
tion prohibiting the payment of any 
commission of this character to anyone 
connected with the institutions involved. 
It further provided that all compensa- 
tion paid to an intermediary or anyone 
receiving a commission for bringing 
about or assisting to bring about a 
transaction of this kind should be filed 
with the insurance department or de- 
partments interested. 


OVER-REGULATION HIT 
IN WHITMAN’S ADDRESS 


(CONTINUED FROM PAGE 6) 


return on invested capital. We may be 
able to go on without capital but no 
business of this magnitude is able to go 
far in working out its greatest problems 
without the aid of the brains which 
ereated it. Great minds which are so 
indispensable to any great enterprise, 
will not long follow a business which 
offers no hope of reward for successful 
effort and exacts no penalty for failure, 
where creative genius finds no field for 
labor. 

The state will not undertake the task 
of removing waste through state regu- 
lation until you have failed. You will 
not fail so long as you have the vision 
to see that after all the greatest foe to 
waste is service. But the state has 


Stockholders of the Nationa! Liberty, | thrown out its challenge to the insur- 


having formally approved the increase 


|} ance world. 


It has issued its edict that 


in the capital of the company from | this great opportunity to remove waste 
$1,000,000 to $1,500,000 as recommended through management must not be lost. 








23 yearsin this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





e in_ Chicago, Cook County and the Greater Metropolitan Districts 
nspectlIONs 7s inspectorate very p 
risks and tntelligently anticipates events before they occur. 1 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 
mittees and all those who formulate apie sy —— designed for the public weal. 
—Dixit et Fecit 


Phone Wabash 3033 


roperly gauges the expectancy of fire- 
The under- 


"'W. PIERCE 
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Independent Inspector and Fire Prevention Counselor 
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a AS SEEN FROM CHICAGO 








COOK COUNTY FIELD CLUB 

Chester M. Hayden, Cook county man- 
ager of the Glens Falls, was elected presi- 
dent of the Cook County Field Club at 
the annual meeting and dinner of the or- 
ganization held last Tuesday evening. Mr. 
Hayden served for two years as secretary- 
treasurer of the club and for the past year 
has been a member of the executive com- 
mittee. He has been one of the staunch 
supporters of the organization for many 
years. He has given liberally of his time 
to the upbuilding of the club, and is 
highly regarded by his associates in the 
Cook county field. Walter M. Sheldon, 
of W. A. Alexander & Co., was elected 
vice-president, and C. G. Kuechler, of the 
North America, was chosen secretary- 
treasurer. Charles P. Tracy of the Bos- 
ton, Charles Leamy of the Queen, John 
Segerdahl of the National of Hartford 
and William Enzweiler of the Milwaukee 
Mechanics were chosen new members of 
the executive committee. 

Committee reports were submitted by 
Chester M. Hayden, ways and means; 
Fred R. Sargent, membership; E. J. 
Stucke, trunk risk, and F. W. Fox, pub- 
licity. ; es 

Earle B. Vickery of the Niagara pre- 
sided as presdient. Mr. Vickery urged 
that the members report more frequently 
on impaired and dilapidated risks. In his 
report as secretary-treasurer, W. J. Boz- 
dech of the London & Lancashire stated 
that the club now has an active member- 
ship of 70, an increase of seven, since the 
last annual meeting. Mr. Bozdech stated 
that there was an attendance of over 50 
percent of the membership at the meet- 
ings during the year. In his presidential 
address, Mr. Vickery urged that Cook 
county field men co-operate more closely, 
and adopt a more liberal view of their 
responsibilities and duties toward’ others. 

This year nominations for officers were 
made from the floor. There was no nom- 
inating committee. George Rapp, of 
Munger, Vokoun, Wetmore & Witherbee, 
the retiring vice-president, ran Mr. 
Hayden a close race for the _presi- 
dency. Charles P. Tracy of the Boston 
was the runner-up for vice-president, and 
W. J. Bozdech ran second for secretary- 
treasurer. 

James Newburger, local agent, was 
present and suggested the appointment of 
a standing committee to work with the 
Chicago Board on questions affecting local 
agents. L. P. Warren of the Milwaukee 
Mechanics asked for the appointment by 
the chair of a permanent Chicago Board 
committee at the next meeting of the club 
by an amendment of the articles of in- 
corporation. J. B. Nowakowsky, secretary 
of the Chicago Board, was present and 
spoke briefly as did P. J. V. McKian, the 
well-known insurance publicist. 

* * * 
VERNOR’S FIRE PREVENTION TALK 


Speaking before the monthly meet- 
ing of the Insurance Club of Chicago 
Tuesday evening on “Pioneering in Fire 
Prevention,” Richard E. Vernor, man- 
ager of the fire prevention department 
of the Western Actuarial Bureau, pre- 
sented an outline of what is now being 
done along this line and what should be 
done to accomplish greater economy of 
life and property in this country. One 
of his suggestions was for more strin- 
gent legislation in placing the responsi- 
bility for carelessness in fires. Mr. 
Vernor said in part: 

“It is alarming to note that the year 
1921 showed the greatest national fire 
loss in our country’s history, with the 
exception of the year of the San Fran- 
cisco conflagration. It is startling to 
observe that the fire losses in this coun- 
try for the week of Nov. 25, 1922, were 
over 100 percent more than for the same 
week of 1921. The approximate figures 
for the week of Dec. 2 just past are 
$4,500,000, almost $250,000 more than 
for the same week a year ago. The IIli- 
nois October losses amounted to $1,- 
307,080, and during the month 15 per- 


sons were killed by fire and 31 persons 
| injured. 

“Our losses are occurring with amaz- 
| ing frequency in public buildings. The 
| state of Michigan last year had serious 
| fires in 114 churches, 66 schools and 13 
| hospitals. A recent publication of the 
| National Board calls attention to the 
; tremendous hazard facing life and prop- 
| erty in school houses. By far the great- 
| est number of fires occur in dwellings 
| and it follows that with 880 dwelling 
| fires per day in the United States we 
may expect a severe loss of life. 

“We must, by all means, make in- 
creased expenditures in the matter of 
improved structural conditions and as 
well in the matter of extinguishing 
equipment. But this alone can never 
solve our fire problem, for we still have 
total losses under the best equipment in 
the country. 

“The remedy which we must follow 
comes in two doses, one of which is co- 
ercion for the heedless. The moral 
hazard can be struck a severe blow in 
the adoption of stringent legislation, fix- 
ing individual responsibility in the event 








| 
| 
| 





Western Department :: 


of loss. Europe has long since learned 
this lesson. The city of London has 
in the neighborhood of 1,500 firemen, 


| while New York needs 4,000. Local 


structural and 
will also assist. 

“The other dose consists of common- 
sense fire prevention education for all 
others. The proposition is no longer 
theoretical, and is not only quite prac- 
tical, but also simple. It remains then 
for us as insurance men to spread in- 
formation as to how fire losses can be 
prevented over the territory at large 
under our jurisdiction, and it is through 
the state fire prevention associations 
that much good work can be accom- 
plished.” 


inspection ordinances 


* * * 


OLSON IN NEW FIRM 


Paul J. Kueter, well known Chicago 
adjuster, has moved his offices into 
more commodious quarters in the In- 
surance Exchange building there and 
taken into partnership George A. Olson, 
well known in adjusting circles, the firm 
to operate in the future under the name 
of Kueter & Olson. Mr. Olson will 
resign as chief clerk for the Western 
Adjustment in Chicago Jan. 1, entering 
the new firm as a partner with Mr. 
Kueter. Before entering the service of 
the Western Adjustment, Mr. Olson 





was in charge of the loss department 
of the Firemen’s of Newark for five and 
one-half years and has also spent sev- 
eral years in the loss department of the 
Liverpool & London & Globe and the 
National of Hartford. Mr. Kueter has 
been in the adjusting field for 15 years, 
having at various times been connected 
with some of the largest adjusting firms 
in Chicago. The growth of business 
handled by Mr. Kueter and the expan- 
sion of the office has necessitated mov- 
ing into larger quarters, the new firm 
being established at 566 Insurance Ex- 
change building. 

Walton S. Quinn, who has been loss 
clerk of the Chicago office of the Union 
of Canton for four years, has resigned 
to become chief clerk in the general 
office of the Western Adjustment at Chi- ° 
cago. He was formerly in the loss 
department of the Aetna. He succeeds 
George Olson, who has long been the 
chief clerk. 

ok * * 

LIVERPOOL’S FIELD CONFERENCE 

All of the field men attached to the 
western department of the Liverpool, 
London & Globe, over 30, were in Chicago 


this week for the annual field conference 
and dinner. The rally of the Liverpool’s 


western department field men is ordinarily 
held during the week of the Northwest 
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Automobiles Do Burn 


Fires in private garages and on high- 
ways are common and frequent. Auto- 
mobiles burn rapidly after a fire gets 
started. The loss is always severe. 
The fact that there are over ten 
million automobiles in our country 
today is an incentive to every agent 
to “get his share of that business’’. 
In an average community one out of 
every ten persons is an automobile 
owner. And that number is increasing 


There are now six times as 
many cars in our country as there 
were in 1914. 


Automobile factories report good pro- 


1922 and anticipate 


increased sales in 1923. Yours is the 
opportunity to serve all your com- 
munity with a comprehensive and 
satisfactory automobile insurance 


WESTCHESTER 
FIRE INSURANCE COMPANY 


Chicago 
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meeting. This year it was known that 
Hugh Lewis, general manager of the 
company, at the home office, was to be in 
Chicago at this time, and the field confer- 
ence was therefore postponed until now. 
There was a banquet on Wednesday even- 
ing at the Mid-Day Club at which Mr. 
Lewis presided as toastmaster. 

A. C. Nottingham, joint manager at 
New York, C. E. Allen, manager at San 
Francisco, and J. G. Pepper, manager at 
New Orleans, were in Chicago on Tues- 
day and met the field men. 

*x* * * 
AROUSED OVER REPORTED ACTION 


It is declared that within recent weeks 
at least three companies have signed 
agreements with their chief agents at St. 
Louis, Mo., under the terms of which the 
present scale of compensation is to be 


continued during the next five years. 
There is considerable complaint being 
made ever this reported action. A num- 


ber of managers are very outspoken of 
their criticisms of such a move at a time 
when an endeavor is being made _ to 
straighten out the large cities situation. 
St. Louis has always been a sore spot, 
and a source of more or less trouble for 
the companies so far as the payment of 
excess commissions is concerned. 
* * * 


INSURANCE BASKETBALL LEAGUE 


Two teams in the Insurance Basketball 
League, the Hartford and the Aetna Firg 
aggregations, are still undefeated. In the 
games played at the Marshall High School 
Tuesday night the Hartford defeated the 
Natonial 18 to 11; the Royal won from 
the Firemans 18 to 4; and the Aetna Fire 
team defeated the Aetna Life, the score 
being 9 to 5. There is much interest in 
the game that will be played next week 
between the two undefeated teams. 

* * & 


LABORATORIES COUNCIL MEETS 
The fire council of the Underwriters 
Laboratories held an al!-day business 


session last week at the testing plant in 
Chicago, members of the council being 





present from all parts of the country. 
In the evening a dinner was held at the 
Drake hotel, the following directors giv- 
ing brief talks: H. T. Cartlidge, west- 
ern manager Liverpool & London & 
Globe; C. E. Dox, western manager 
London & Lancashire; J. C. Harding, 
western manager Springfield; Ralph B. 
Ives, western manager Aetna, and W. 
H. Merrill, president of the Labora- 
tories. 
a ae 


NEW ADJUSTMENT OFFICE 


The O’Mara-Nelson Company has 
been organized in Chicago, with offices 
in the Old Colony Life building, to op- 
erate as adjusters and general contrac- 
tors for building repairs of fire losses. 
The new adjusting-contracting firm has 
two experienced men at its head. G. A. 
Nelson, formerly with the loss depart- 
ment of the Great American and the 
National of Hartford, and recently ad- 
juster for the Western Adjustment 
Company in Toledo and Chicago, wil! 
take active charge of the general ad- 
justment work and J. C. O’Mara, for- 
merly with the George A. Fuller Con- 
struction Company and the Leonard 
Construction Engineering Company, 
will be in charge of the other phase of 
the work, 

x * * 


LEVENS OPENS OFFICE 


W. S. Levens, for many years en- 
gaged in claim work in Chicago, has 
organized a new adjusting firm which 
will operate under the name of W. S. 
Levens & Co., with offices in the Insur- 
ance Exchange building, Chicago. Mr. 
Levens was.formerly in charge of the 
automobile department of Wagner & 
Glidden and was manager of the Chi- 
cago claim department of the Indemnity 
Company of America of St. Louis. He 
is a graduate of the University of Pitts- 
burgh in mechanical engineering. The 
new firm will specialize in automobile 
adjustments, investigations and inspec- 
tions. 





Assistant Manager C., P. Helliwell of 
the western department of the Queen 
has been in the hospital for the last 
ten days under observation. Mr. Helli- 
well has not been in the best of health 
and the doctors are trying to ascertain 
the seat of his difficulty. 

* * * 

The Chieago Insurance Baseball 
League will give a dinner at King’s res- 
taurant this week at which the cham- 
pionship trophy cup will be formally 
awarded to the Royal and watch fobs 
will be presented to the National Liberty 
team, which won the championship in 
its division. 

* *K x 

Charles R. Tuttle, western manager of 
the North America, will address the As- 
sociation of Fire Insurance Examiners 
of Chicago at the meeting Dec. 14 
at King’s restaurant. His subject will 
be “Barley Corn.” 

* * * 

The western loss department of the 
Royal has been moved to room 810, 209 
West Jackson boulevard. 

* x 

A. L. Brower, who formerly traveled 
for the Crum & Forster companies in 
New York state, and was later with the 
Gurney & Overturf agency at Buffalo, 
N. Y., has been appointed insurance 
manager of the United Bakeries Corpo- 
ration at Chicago, with headquarters at 
4830 Drexel boulevard. 

« * ” 

R. P. Barbour, assistant United States 
manager of the North British, is in Chi- 
cago this week. 

= * * 

The National Lloyds Service Company 
has been incorporated with capital of 
$1,000, as attorney-in-fact for Lloyds 
Underwriters of Chicago. The _ incor- 
porators are Thomas F. Little, Thomas 
P. Murray and Nicholas Mascha, 

* * x 

Louis Guthmann, chief clerk of the 
city office of the Fidelity-Phenix in Chi- 
cago, completed 30 years service with 
that company this week. 

* * * 

The Equity Underwriting Agency has 
been organized in Chicago and incor- 
porated with $10,000 capital, to handle 
general insurance and brokerage busi- 
ness, although it is stated that it will 
also have power to act as attorney-in- 








fact for a reciprocal exchange which will 
be organized. The organizers of the new 
agency are William L. Dickelman, Liv- 
ingston Fairbank, A, L. Kanagy an@ 
D. R. Flint. 

* * * 

The annual meeting of the Hartfora 
Employes’ Savings & Loan Association 
was held in the western department 
office last week, the following officers 
being elected: President, I. M. Wetter- 
hahn; vice-president, John C. Hoffmann; 
secretary-treasurer, Otto C. Gehrke; an@ 
the following directors: W. C. Boorn, C. 
R. Boynton, Wallace Rogers, Harry Nel- 
son, Margaret S. Luby and Roy Ingham. 

* *K * 

Vincent Gallagher, assistant secretary 
of the Continental, is making a few days 
trip through the middle west. He was 
in Cincinnati and Chicago last week. 

*x* *k x 

Richard E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, addressed the Lions 
Clubs of Jefferson, Irving and Portage 
Park in Chicago last week on fire pre- 
vention. 


Convention Approved Measure 


H. P. Janisch of the Mutual Insur- 
ance Alliance of Chicago advocated a 
model bill before the Insurance Com- 
missioners Convention last week pro- 
viding for legislation to prohibit the 
conversion of mutual into stock com- 
panies. Mr. Janisch declared that there 
had been a lot of underhanded work on 
the part of some mutual officials in 
transforming their companies into stock 
organizations. Commissioner Button 
of Virginia stated that the surplus in 
such cases is often divided among the 
officers or directors. He branded such 
practice as reprehensible and favored a 
law of this kind. The committee recom- 
mended it out and it was approved by 
the convention proper. 


R. E. Brandenburg, treasurer of the 
Concordia Fire at Milwaukee, is taking 
a ten-day business trip through the 
South. A great deal of his time will be 
spent at New Orleans in the interests 
of the company. 
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a fire loss. 


Departments 


Western, Elwin W. Law, Manager 
Chicago, Illinois 


New England, Field and Cowles, Managers, 
Boston, Mass. 


Pacific Coast, Rolla V. Watt, Manager, 
San Francisco, Cal. 


Southern, Milton Dargan, Manager, 


After the Fire—What? 


Manufacturing plants of all kinds are 
scattered throughout our entire 
country. 


Any industry, whether it be large or 
small, cannot suffer the inevitable loss 
of time and profits which always follow 
The local agent who is 


Atlanta, Ga. 


quick to sense this will find in it many 
opportunities for the acquisition of use 
and occupancy insurance. 


The Newark is well able to equip all 
local agents with full facilities and ren- 
der helpful co-operation in writing use 
and occupancy insurance. 


NEWARK 


FIRE INSURANCE COMPANY 


NEWARK, NEW JERSEY 
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GETS A NEW MANAGER 














HEASLEY SUCCEEDS KRUMDICK 





Assumes Post with Underwriters Ad- 
justing Company at Cleveland— 












































Krumdick Goes to General Ready for Occupancy YS AWARE AN “alll. if TT HH - Vj ” V4 JA 
Elmer E. Heasley, Jr., has been ap- May 1, 1923 
pointed manager of the Cleveland, O., 
| branch office of the Underwriters Ad- 
' justing Company, succeeding Go b. ° 
Krumdick. Mr. Krumdick has been preg tinigeeeo the wc ago 
manager at Cleveland for the Under- side, this building provides an 
, writers Adjusting Company for the past ideal office location for Western 
Departments, Improved Risk 
. Departments, Farm and Auto 
- Departments. The building 
covers the entire block bounded 
by Rush, Pearson, Cass and 
Chestnut Streets. With quick > 
" access to the loop, yet away from uy 
z its noise, smoke and congestion, rE 
a it is a location combining attrac- 3q 
e tive living conditions with con- WR 
\- venience. aie 
- ae 
fe ‘ae 
k One block to Michigan Ave. ena 
e gagcait 2 
n —Bus Line. EEF ERT Gaal 
n PEPER 
1e 
. One block to Chicago Ave.— 
n- Street Surface Line. 
ry 
Seven blocks to Chicago Ave. 
cn —‘‘L”’ Station. 
os ELMER E. HEASLEY, JR. 
sts : : 
three amar — Bs that he was for All offices have outside exposure—no court space. surance Company, the Farmers Insurance Com- 
_ anumber of years Minnesota state agent ey: : : 
of the Liverpool & London & Globe. Each floor offers 22,100 feet of rental space that pany and the Fidelity Phenix Fire Insurance 
He ge gone —— —— _—— may be divided to advantage. The top five Company. 
peer igery Persie ge bi Granastian floors will be occupied by the American Eagle, All inquiries and applications in regard to the 
important eastern branch offices. Fire Insurance Company, the Continental In- rental of space should be addressed to 
Mr. Heasley, who now takes charge 


at Cleveland, has had a thorough ex- 
perience in all branches of the business. 
He began insurance work as a policy 


clerk and solicitor for Joseph S. Brown ROSS AND COMPANY 


& Son, managers of the Home at Pitts- 


burgh, Pa. Later he became an ad- AGENTS 

juster for that office. He then went : 

with the adjusting office of Walter H. Raitway EXcHANGE CHICAGO 
Cobban at Pittsburgh. When Mr. Cob- c 

ban was made manager of the Under- TELEPHONE — WABASH 1052 





writers Adjusting Company at Minne- 
apolis Mr. Heasley became an adjuster 
at Minneapolis. He was later trans- 
ferred to Cleveland as a staff adjuster.” 























Risteen Addresses Safety Engineers 


Dr. A. D. Risteen, director of technical 
research of the Travelers, was one’ of 
the principal speakers at the joint meet- 
ing of the American Society of Mechani- 
cal Engineers and the American Society 
of Safety Engineers in New York City 
last week. His topic was “Safety Engi- 
neering as Applied to the Compression 


American National Fire Insurance 


Company ©LMB-S 


Capital $500,000 


“pee CHAUNCEY B. BAKER, President | JOHN A. DODD, Secretary 








of Gases.” Dr. Risteen was one of the we 

. Diloneer safety experts in the country ¢ i i 
and during the dozen years he has been Its Name Indicates Its Character. Progressive, Yet Conservative. 
with the Travelers has produced many j i 
Publications which have becomes text- Operating Along Sound Lines. 
books in the safety field. 











Accidents More Numerous 


PHILADELPHIA, PA., Dec. 12.—Re- 
hewed industrial activity caused more 
fatal accidents reported to the State 
Compensation Bureau in November than 
many recent month, the number being 
twice that of September. There were 
166 mine fatalities, 66 in industry and 
28 on railroads and other public utilities. 
Over $9,000,000 has been paid in com- 
Pensation in Pennsylvania in 11 months. 


United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, lowa 
- AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 


Superintendent Stoddard and Mrs. C. 
arrar, secretary of the New York City 
office of the New York department, were 
suests of honor at a testimonial dinner 
tendered by their political constituents 
Tuesday evening. 
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Minnesota Again 


Last week the main building of the 
Winona State Teachers College at Wi- 
nona, Minn., was severely damaged by 
fire and the roof of the library and heat- 
ing plant suffered a loss estimated at 
$500,000. The Winona State Teachers 
College was “covered” in the state in- 
surance fund. But the state has no 
money to pay for the erection of new 
buildings because the state insurance 
fund was depleted when the Mankato 
State Teachers College was destroyed 
by fire last February. As a conse- 
quence, funds to rebuild the college can- 
not be provided until the legislature 
meets, unless the state emergency board 
declares the destruction of the school 
and appropriates emergency funds. 

A number of years ago, Minnesota 
state buildings and state property were 
insured in private companies. Later a 
state fund was created and maintained 
by annual levies. About four years ago, 
however, this levy was discontinued, and 
jurisdiction over the fund was placed 
with the state board of control, which 
is responsible for the appraisal of losses 
of state property by fire and the repair- 
ing and rebuilding of the structures de- 
stroyed by fire. 

Ralph Wheelock, chairman of the 
state board of control, states that when 
the Mankato Normal school was de- 
stroyed, -the state insurance fund 
amounted to about $200,000. That was 
only sufficient to cover part of the loss, 


and the whole amount was paid out for 
the erection of new buildings. 

Mr. Wheelock states that the Winona 
fire has made the state legislature see 
*the necessity for adequate and certain 
protection of state property. He states 
that the legislature will be asked to 
enact legislation to provide proper in- 
surance protection for state institutions. 
The Minnesota state board of control is 
now making an appraisal of all public 
property in the state, preparatory to leg- 
islation that will either build up the 
state insurance fund or provide state 
property shall be insured by private 
companies. 

These are the facts in connection with 
the half million dollar fire at Winona. 
No comment is necessary. The utter 
inadequacy and uncertainty of the plan 
that the state of Minnesota has been 
using for the past four years is obvious 
to everyone, As Edson S. Lott, presi- 
dent of the United States Casualty, 
might put it, “Stock insurance is the 
only sound insurance.” It certainly is 
the only unfailing brand of indemnity. 
An individual perhaps has the right to 
experiment with various forms of coop- 
erative insurance, but state officials are 
trustees of public funds. They should 


so protect state property as to be abso- 
lutely sure that in the event of a fire, 
or even a series of disastrous fires, that 
the money for replacing the destroyed 
structures is going to be forthcoming 
beyond any delay or possible doubt. 


Proving a Stick Is Crooked 


G. Epcar Turner of Chicago, manager 
of the Casuatty INFoRMATION CLEARING 
House, in a recent talk, gave a graphic 
illustration of reliable and dependable in- 
surance in comparison with insurance of 
a questionable nature. Mr. Turner had 
been saying that when a focal agent is 
confronted with competition from a weak 
concern or one which differs from his 
brand of indemnity he usually thinks it 
necessary to find some specific for a defi- 
nite case of competition. He hunts around 
for arguments, special analysis, statistics, 
and so on, that will break down the par- 
ticular opposition confronting him. 

Mr. Turner said that a well-informed 
insurance man does not need to look for 
an exhaustive argument to demonstrate 
that his type of indemnity is better than 
that of a spurious nature. 

“You do not have to go into a long- 


winded argument to prove that a crooked 
stick lying on the ground is crooked,” said 
Mr. Turner. “All you have to do is to 
lay a straight stick alongside of the 
crooked one and that is sufficient demon- 
stration that the first stick is crooked.” 

The agent representing first class in- 
surance that can be commended at all 
times can place it alongside of the other 
variety and the public will recognize what 
is crooked and what is straight. 








THE energy some men burn up in try- 
ing to get something for nothing, if put 
into productive effort, would make them 
millionaires. 


Axsout the only fun some people have 
is feeling scornful about the way the 
neighbors waste their money. 




















Jaden Wellington H. England, for a 
number of years one of the outstanding 
figures in the fire insurance in Nebras- 
ka, died Dec. 7 at his home in Lincoln, 
after an illness of several months. He 
was at the head of one of the largest 
and oldest agencies in Lincoln. -His 
funeral was very largely attended. 

Judge England began life in Ohio as 
a lawyer, but early entered the insur- 
ance business as attorney and adjustes 
for companies in Council Bluffs, Ia. 
His success as an adjuster led to his 
being sent to Sioux Falls, and for two 
years he led a successful fight against 
a nest of incendiaries that infested the 
Dakotas. Later he was an attorney and 
adjuster at Topeka, and for four years 
was Missouri state agent at Kansas 
City for the Phoenix. Later he went 
to Lincoln to join the staff of the Farm- 
ers & Merchants, and in 1898 founded 
an agency of his own. 

A forceful and aggressive man, he 
soon built up a large agency. He fought 
a number of abuses in his home city, 
and was successful in securing a read- 
justment and equalization of rates that 
has been permanent. He was a man 
of wide sympathies, and contributed 
largely to the needy. His pet philan- 
thropy was aiding prisoners in the Ne- 
braska penitentizry, and he was instru- 
mental in helping 150 of them to lives 
of usefulness, and not one of them be- 
trayed his confidence. 

At a meeting of the fire insurance 
agents of Lincoln resolutions were 
passed expressive of the regret over the 
passing of a strong leader and an ag- 
gressive but kindly competitor, whose 
advice and counsel will be greatly 
missed. 


Nicholas J. Schrup, president of the 
Dubuque Fire & Marine and also of the 
National Reserve of Dubuque, is now 
vice-president of one of the biggest 
banks in Iowa. A merger has been 
formed in that city of the Second Na- 
tional Bank, the Dubuque Savings and 
the Dubuque National. Senator Schrup 
was vice-president of the latter institu- 
tion. He becomes vice-president of the 
merged institution of which J. K. Dem- 
ing is president. The newly created 
Dubuque Second National has com- 
bined deposits of $4,400,000. Mr. 
Schrup has found time to be an active 
leader in the Iowa senate in addition to 
his duties as insurance and bank 
executive. 

The Liverpool & London & Globe 
tendered a complimentary dinner last 
week to James H. Burnside, head of its 
local department in New York City, 
who celebrated his 65th birthday anni- 
versary and the 50th anniversary of his 
entrance into the service of the com- 
pany. Mr, Burnside has been connected 
with the local department in New York 
since he entered its employ. United 
States Attorney Thomas H. Anderson 
was toastmaster. Manager C. A. Not- 
tingham presented Mr. Burnside with 
an engrossed copy of resolutions 
adopted by the New York board of the 
Liverpoo! on his long service. Assis- 
tant Manager C. L. Burdin spoke. Gen- 
eral Adjuster F. I. Crisfield on behalf 
of the staff presented the guest with a 
fine victrola and 100 records. General 
Manager Hugh Lewis, who is on this 
side of the water, was present, stating 
that Mr. Burnside is the fourth man to 
retire with 50 years of more continuous 
service with the company. H. Jackson 
of London is one of these. Henry W. 
Eaton, formerly manager in New York, 
retired after 52 years of service, and 
William S. Warren of Chicago, former 
manager of the western department, re- 
tired after 53 years of service. 

Russell A. Little, former president of 
the Glens Falls, died last week at the 
age of 73. Mr. Little retired from the 


presidency about three years ago but 
continued as a director. 


He was born 





at Glen Falls in 1849. His father, Rus. 
sell M. Little, was for many years the 
executive head of the Glens Falls. An 
uncle, Meredith B. Little, was the first 
agent the Home of New York ap. 
pointed outside of New York City. 

Russell A. Little spent his entire life 
in the fire insurance business. He 
began as a clerk in a local agency, 
Later, he became special agent of the 
Royal. He went with the Glens Falls 
as special agent and was later ap. 
pointed general agent. In 1893 he was 
elected secretary. Five years later he 
became vice-president and in 1914 was 
elevated to the presidency. Mr. Little 
was succeeded as president by E. W. 
West. + 

The anniversary recently celebrated 
by W. B. Clark, president of the Aetna 
Tire, was the 67th anniversary of his 
entrance into the insurance business and 
the 55th anniversary of his connection 
with the Aetna. Mr. Clark began with 
the Phoenix at the age of 16, 67 years 
ago, and went with the Aetna 55 years 
ago, becoming president of the company 
in 1892, 25 years after entering the bus- 
iness. 


Douglas B. Welpton, general adjuster 
of the Royal, fell on the street in Omaha 
the other day and was seriously injured. 
He is now confined to his home in 
Omaha. He will not be out for some 
time. 


F. E. Church, state agent of the Na- 
tional Union in Minnesota, who was 
given a leave of absence Apr. 1 for the 
rest of the year, is now located in Owa- 
tonna, Minn. Mr. Church, his wife and 
daughter have spent most of the year 
in New York City. He served the Na- 
tional Union 20 years as special agent, 
manager of the northwestern farm and 
survey department and state agent re- 
spectively. For the time being he is 
adjusting losses for the National Union 
and other stam 


Owing to the avowed hostility of the 
“Insurance Field” toward mutual come 
panies there was much merriment at 
the Hitchcock dinner in New York last 
Thursday evening when C. A. McCot- 
ter, general manager of the Grain Deal- 
ers National Mutual of Indianapolis and 
L..R. Welch, president of the Fitchburg 
Mutual of Massachusetts attended. The 
dinner, however, was not attended by 
any of the reciprocal people. “Uncle 
Edson” Lott of the United States Casu- 
alty, who was one of the speakers 
eliminated entirely any reference to 
mutuals or reciprocals. However, he 
did bring in his birthplace, Penn Yan, 
N. Y., which elicited heavy groans from 
A. Duncan Reid, president of the Globe 
Indemnity and some of his table as- 
sociates. 


J. W. Mitchell of | the local agency of 
Mitchell, Gartner & Walton at Fort 
Worth, Tex. was operated on for gall 
stones at the Presbyterian hospital in 
Chicago yesterday. Mr. Mitchell's 
health has been somewhat impaired for 
several weeks. 


James J. O'Grady, who has charge of 
the underwriting of the Great Western 
Underwriters and the western depart- 
ment of the Pittsburgh Fire at Chicago, 
announces the arrival of a new baby 
boy at his home. 

William Mackintosh, assistant United 
States manager of the Royal, is slowly 
recovering from an attack of pmneu- 
monia contracted at Albany, N. Y., dur- 
ing, the last week of November. Mr. 
Mackintosh is still confined to the Ten 
Eyck hotel at Albany. 

Francis R. Stoddard, Jr., insurance 
superintendent of New York, is being 
congratulated upon the arrival at his 
home of a baby girl. Mr. Stoddard now 
has five children. 
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EAST LIVERPOOL SITUATION 


Fire Department Reductions Increase 
Fire Hazard —Jitneys Operating 
Without Regulation 


EAST LIVERPOOL, O., Dec. 12.— 
This municipality is “shot” for funds. 
The personnel of the paid fire depart- 
ment has been decreased, also that of 
the police department. The municipal 
council is at its wits ends to obtain 
funds to continue its double shift fire 
department. The situation, so far as 
insurance men are concerned, is ad- 
mitted to be very serious from a fire 
hazard standpoint. 

The strike in the generalware pottery 
industry ended Dec. 5. It was in effect 
since Oct. 1. The need of a two-shiit 
fully manned fire department has been 
pointed out to the city authorities by 
the pottery manufacturers, and this city 
is the center of the generalware pottery 
industry of the United States. 

In the former years a portion of the 
liquor license money went to the police 
and fire department funds. This source 
of revenue has been wiped off the 
books. At the November election a 
very small levy for municipal purposes 
was voted down. Had this issue 
carried, there would have been no re- 
duction in the police and fire depart- 
ments. Merchants are not unmindful 
of the situation which confronts them 
with a reduced fire department, neither 
are the agency men. 

The employes of the Steubenville, 


East Liverpool & Beaver Valley Trac- 
tion Company have been on strike since 
May 1, therefore there is no trolley 
service through from Beaver, Pa., to 
Steubenville, O. Locally it is “take a 
jitney or walk.” An effort to pass an 
ordinance regulating the operation of 
the hundred-odd taxi motor cars went 
for naught, when the drivers intimated 





to the council that the ordinance should 
be changed. These taxi drivers have 
not offered the public the protection of 
an indemnity bond, yet a number of 
people have been injured through the 
reckless driving of some of these motor 
car operators. 


Discuss Columbus School Hazards 


COLUMBUS, O., Dec. 12.—Elimination 
of fire hazards in schools was discussed 
by ik. L. McCune, clerk of the Columbus 
board of education, in connection with 
observance of American Education Week. 

He explained in detail the steps which 
have been taken by the board to protect 
the pupils of the public schools from 
the dangers incident to fire. An official 
inspection of the building recently con- 
ducted revealed very few complaints re- 
garding the presence of fire hazards and 
there were of a minor character and 
were promptly remedied. 





Good Fire Prevention Results 


COLUMBUS, O., Dee. 12.—Ohio field 
men are very enthusiastic over the ac- 
complishments of their fire prevention 
organization. They believe that an or- 
ganization such as this is the best means 
of bringing about results along fire pre- 
vention lines. It has accomplished much 
good, they say, pointing out that fire 











hazards have been decreased through re- 

forms in housekeeping, construction, 

equipment and protective measures. 
Local agents, it was declared, can be 


of a great help in fire prevention by 
watching for fire hazards and when 


found, laying the matter before the prop- 
erty owners and the public officials, as 
well as their clients. A campaign of 
education has been carried on to a 
greater or less extent, with the publi- 
cation of articles on the subject and the. 
delivering of addresses before various 
organizations. The Ohio association has 
worked with the state fire marshal and 
inspection bureau and as a result of this 
cooperation a great improvement in con- 
ditions has been brought about, 


State Post for Gearheart 


COLUMBUS, O., Dec. 12—Ii is reported 
in political circles in this city that when 
B. W. Gearheart, state superintendent of 
insurance, retires from that position at 
the change in administrations early in 
the new year, he will be asked to take 
a place on the staff of C. C. Crabbe, the 
new attorney-general. Mr. Gearheart 
was formerly in the attorney-general’s 
office. His reappointment as state su- 
perintendent of insurance is being urged 
by many insurance men, but this is 
hardly believed likely to occur, as Mr. 
Gearheart is a Republican and the new 
governor a Democrat. 


Ohio’s Loss Record 


COLUMBUS, O., Dec. 12—The state fire 
marshal’s report on fires in October 
shows a loss of $602,601 from 399 fires. 
Defective flues, chimney sparks, bad 
electrical wiring and spontaneous com- 
bustion as usual lead the causes of cold 
weather blazes. There were three in- 
cendiary fires, six coal oil explosions and 
six gasoline blow-ups. Ninety percent 
of these fires could have been prevented. 

The fire marshal says that the month 


ing to people to watch the gas, inspect 
the furnaces and-prepare for winter’s 
dangers. 

An appeal has been sent out to every 
city council and fire chief in Ohio by 
Fire Marshal Dykeman, urging them to 
pass proper legislation to enforce safe 
and approved methods of installing gas 
stoves and heaters in their communities. 


To Withdraw from Ohio 


The Western Alliance Reinsurance of 
London has made application to discon- 
tinue business in Ohio and withdraw se- 
curities amounting to $118,500 on deposit 
with the superintendent of insurance for 
the security of its policyholders. 


All Agents Must Be Licensed 


COLUMBUS, O., Dec. 11.—Superintend- 
ent Gearhart has ruled that all agencies 
must be licensed by the Ohio depart- 
ment to accept business. The ruling was 
handed down as a result of the practice 
of regularly licensed agents accepting 
business from agencies not so licensed, 
treating the matter as exchange of 
business. It was said that the business 
accepted was not taken by the author- 
ized companies and thus the agencies of 
the authorized companies believed they 


were not overstepping the mark in 
taking such risks from _ unlicensed 
agents. Mr. Gearhart said: “There is 


a postive provision that no person ex- 
cept a surplus line broker can have any- 
thing to do with the obtaining of such 
policy contracts. Specific use is made 
of: such terms as solicitor, broker, ad- 
juster, representative of the owner of 
property, or any person who shall at- 
tempt or assist in any act relating to 
or concerning any policy or contract of 
insurance of any unauthorized insur- 
ance company. Certainly an agent who 
solicits or secures'an application to be 
placed through you would be perform- 
ing an act relating to a policy or con- 
tract of insurance. It seems to me also 











will stand out for some time as a warn- 


that all these agents who have partici- 








2165 INSURANCE EXCHANGE 











Thomas T. North 


. 


Automobile Loss Adjustments 
Fire, Theft, Collision, Liability, Property Damage 


CHICAGO 





TEL. HARRISON 0933 
































22 





pated in these acts have endangered 
their licenses and brought themselves 
within the penalty recited in the sec- 
tion.” 


Ohio Collections Difficult 


Some field men in Ohio declare that 
agency collections are worse this year 
than ever before in their experience. 


Some of them do not 
their difficulty in 


hesitate to say that 
making collections is 


increased by the attitude of their home 
offices, which, they say, have not given 
as strong cooperation as usual in get- 


ting these accounts in. Balances of six 
months or more standing are not un- 
usual. Agents continue to play success- 
fully the game of working one company 
against another, telling all special 
agents that his company is the only com- 
pany which is pushing for quick settle- 
ment. 


-Mutual Competition Stronger 


Ohio special agents report that mutual 
competition is stronger and is gaining 
greater success in Ohio than ever before. 
In one town a mutual gain of 50 percent 
is reported and nowhere do the mutuals 
seem to be losing ground. 


Many Automobile Deaths 


Following a 
number of 


constant 
automobile 
nati, a special effort is to be 
police and voluntary citizens’ 
zations to eliminate these 
by stringent 


the 
Cincin- 
made by 
organi- 
accidents both 
enforcement of the’ speed- 
ing laws and by education of pedes- 
trians. Citizens’ organizations will work 
in cooperation with the police where 
records of warnings and violations will 
be kept with a view to their use by the 
police department and police court 
judges in handling traffic law violation. 


increase in 
deaths in 


Ohio Notes 


The Reliance has gone into the A. R. 
Witham Insurance Agency Company of- 
fice in Cincinnati. 

Trafford Tallmadge, well known in- 
surance man of Columbus, O., has been 
nominated on the Gray ticket for presi- 
dent of the Optimist Club. 

Geo. B. Linden, a Cleveland painter 
and decorator, has confessed to State 
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Fire 

set fire to his household goods, valued 
at $2,000, at 4152 E. 131st street, Cleve- 
land, Aug. 30, in order to realize on his 
insurance. The fire caused damage of 
$1,250 to the household goods and $400 
on the building, the latter being owned 


by J. Minark. 

Fred taybor, an insurance man of 
Columbus, O., has been made treasurer 
of a new organization Known as the 
Associate Members of the Police Relief 
Sub-Fund, which will aid families of 
policemen who die in the discharge of 
their duties. 
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Bankruptcy proceedings are said 
have been entered by Mendenhall & Son 
at Greenville, O. Another agency to file 


bankruptcy notice recently was that of 
Harry T. McColley at Marion, O. This 
agency was taken over by another 
agency of the city. 


The Frederick Schmidt Company of 
Cincinnati will be housed next year ina 
handsome 12-story office building to be 
erected on Government Square in Cin- 
cinnati. Charles Swift is manager of 
the insurance department of this com- 
pany, the principal business of which is 
the handling of real estate. 
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DRAFT QUALIFICATIONS BILL | 


Measure to Be Introduced in Indiana 
Legislature Differs Somewhat From 
“Model” Act 


INDIANAPOLIS, IND., Dec. 12.— | 


An agency qualification bill has been 
drafted which will be introduced in the 
Indiana legislature soon after it con- 
venes early in January. This bill differs 
from the form approved by the Na- 
tional Association of Insurance Agents 
and National Board law : committee. 
The nature of qualification is left largely 
to the discretion of the insurance com- 
missioner. Provision is also made that 
trust companies may be appointed as 
agents. 

Solicitors would be required to have a 
license and they would be made re- 
sponsible to the agent they represent. 
A license for brokers is also proposed 
in the bill and a license fee of $100 
would be required of brokers. <A pro- 


|} and unreliable. 


vision is also included to require that | 


all policies written on property in the 
state be countersigned by a _ duly 
licensed resident agent. 


Spencer in Entire Charge 


The Pennsylvania Fire will not fill 
the vacancy caused by the resignation 


of L. B. Terry, special agent in Michi- 
gan, who recently went with the Ohio 
Farmers as state agent. 
Spencer, state agent, will handle 
entire field. 


the 





Make Report on Lafayette 


The National Board has made a report 
on Lafayette, Ind. The fire loss for 
the last five years was $403,390, the av- 
erage loss per fire being $413, and the 
average loss per capita $3.63. The en- 
gineers say that the water supply works 
are unreliable. The arterial system is 
sufficient to furnish the required quan- 
tities for engine supply in the principal 
mercantile districts. The fire department 
is undermanned and lacks engine capac- 
ity. The fire alarm system is inadequate 
In speaking of the con- 


Lyman L. | 


to | barber shop is believed to have caused 


the fire, which spread from the shop to 


the C. B. & Q. restaurant owned by 
Harry Hopkins, the R. F. Heckle shoe 
store, the Monroe Motor Co. garage and 


salesroom and the William Hood pool 
100m. All buildings were one-story 
brick but fire traveled from roof to roof 
despite the fire walls. All structures 
will be replaced immediately, it was 
said. 





Losses at Grand Rapids 


A total loss of $250,000 was incurred 
in Grand Rapids, Mich., last week in two 
fires which occurred on the same night, 
The destruction of the T. J. Litscher 
Company plant involved $206,000 in loss 
of electrical and radio supplies, together 
with the building. The Reynolds Roof- 
ing Company was also damaged to the 
extent of $50,000. 


Plan Fire Prevention School 


INDIANAPOLIS, IND., Dec. 12—A fire 
prevention school is to be held in Indian- 
apolis under the auspices of the general 
fire prevention committee beginning Jan, 
16. There will be a session each week 
for eight weeks and experts will be se- 
cured to address the classes which will 
consist of superintendents of stores and 


| factories and teachers in the schools with 
| any other citizens who may be interested 


flagration hazard the engineers say that | 


in the principal mercantile districts the 
construction is weak and serious fires 
are probable in any block. These might 
readily involve an entire block and ex- 
tend to large portions of the district. 
In the minor mercantile and manufac- | 
turing districts serious individual to 


group fires are probable. 


Loss at Bushnell, Ill. 


BUSHNELL, ILL., Dec. 12.—Insurance 


| to the amount of only $15,700 was carried 


upon properties in the business district 
destroyed by the $100,000 fire which 
swept this village. Explosion of a 


gasoline heater in the Pearce & Winget 
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as property owners or merchants and 
manufacturers. The first meeting will 
probably be addressed by Richard Lieber, 
head of the state conservation bureau. 
It is planned to have T. Alfred Fleming 
of the National Board for one of the 
sessions, if he can be secured. 


Makes Speedy Settlement 


In Rockport, Ind., the Queen will 
| hereafter have a reputation for quick 
and satisfactory loss settlement which 
will be hard to beat. Homer G, Meek, 
special agent for Indiana, was on his 
way to Rockport last Thursday when 





some power trouble on the trolley forced 
him to leave the car at the edge of the 
town and hike off. As he came down a 
certain street he saw that the fire de- 
partment was just loading up its appa- 
ratus and starting for home, leaving a 
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smoking ruin which was little more 
than a cellar filled with hot embers and 
ashes. 

As Mr. Meek was looking at the smok- 
ing pile his agent, Martin Serrin, stepped 
up and said, with a smile, “I’m glad to 
see you. This is one of yours.” He had 
with him a man whom he introduced as 
“Mr. Halbrug,’” owner of the burned 
puilding. Mr. Meek was alive to the 
possibilities of the situation and said, 
“That being the case, we might as well 
get busy.” Within three hours he 
handed Mr. Halbrug a draft for $800, 
the amount of the policy on the risk 
and the only one, representing about 
half its sound value. 





Draft Shingle Roof Ordinance 


INDIANAPOLIS, IND., Dec. 12—At a 
recent meeting of the fire prevention 
committee of the Chamber of Commerce, 
Fire Chief O’Brien reported that the 
city legal department was drafting an 
ordinance which wiil require the elimina- 
tion of all wooden shingles within a 
period of ten years, with the further re- 
quirement that any wooden shingle roof 
which is damaged to the extent of 20 
percent must be replaced with a fire 
resistant roof. 


To Salvage Wrecked Steamer 


Insurers of the steamer Maplehurst, 
wrecked near Calumet, Mich., last week, 
have arranged with Thomas Reid of 
the Reid Wrecking Company to salvage 
the vessel and its cargo of coal, al- 
though it is uncertain whether the at- 
tempt to salvage the boat will be made 
this month or delayed until next spring. 


Charged with Fraud 


GRAND RAPIDS, MICH., Dec. 13.— 
Warrants have been issued against John 
P. Gezon of Grand Rapids and Bert G. 
Arden of Detroit on charges of con- 
spiracy. Arden is an adjuster for the 
Christe-Oppenheim Company of Detroit. 
It is alleged that Gezon and Arden con- 
spired to defraud the Firemen’s of New- 
ark of $1,000. Last July a roof fire 
damaged Gezon’s home. Arden was hired 
by Gezon to adjust the loss. The dam- 
age was represented at $2,000, and the 
Firemen’s paid $1,492. Firemen spread 
tarpaulins to protect the furniture from 
water, and it is charged that the only 
goods destroyed were in the attic. 





Illinois Field Men’s Plan 


Plans are now under way for the semi- 
annual meeting of the Illinois State 
Board and the Illinois Field Club, which 
will be held at Peoria, Ill., on Jan. 16. 
The Jefferson hotel is to be headquarters 
and an excellent turnout of Illinois field 
men is anticipated for what promises to 
be a busy session. 





Home’s Adjusting Staff Changes 


Several changes have been made by 
the Home in its adjusting staff. James 
E. McCann, who has been staff ad- 
juster in Alabama, is transferred to St. 
Louis, where he will have supervision 
over losses contiguous to that city in- 
cluding eastern Missouri and southern 
Illinois. John Keller, who has been 
staff adjuster at Kansas City, Mo., will 
have eastern Kansas added to the terri- 
tory under his supervision and will re- 
linquish eastern Missouri. 

Tom M. Burrow has been appointed 
staff adjuster of the Home and allied 
companies with the exception of the 
City of New York for Oklahoma. Mr. 
Burrow has been with the Bates Ad- 
justment Company for the past five 
years. 


Illinois Notes 


George H. Johnson has purchased the 
agency of Reid N. Radford at Normal, 
Ill. Mr. Johnson has been a railway 
mail clerk on the Chicago & Alton road. 


Fire which started in the auto repair 
shop and garage of John and Carroll 
Kistler ‘at Buffalo Prairie, Ill., swept the 
Norquist Brothers general store and the 

istler home, causing total loss of $20,- 
000. The Kistler shop and home loss 
totaled $14,000 and the general store 
$6,000. Small insurance was carried. 





State Agent C. D. Lasher of the Home 
for Indiana has just returned from a 
visit to the home office in New York. 
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PROTECTION NOT IN DANGER 





President Rush of North America 
Objects to Millers’ Views of Flour 
Tracing Service 


MINNEAPOLIS, MINN., Dec. 12. 
—Benjamin Rush, president of the 
North America, takes decided issue 
with the “Northwestern Miller,” a flour 
trade journal here, in the contention of 
the “Miller” that flour exporters are in 
danger of losing protection under the 
“all risk” clause if F. H. Price & Co. 
ceases to operate. 

The Price company is a tracing serv- 
ice concern which millers claim is in- 
dispensable in their “all risk” insurance 
arrangements. In editorials and in full 
page advertisements the “Northwestern 
Miller” has been emphasizing to flour 
millers the importance of keeping up 
this service, which has been threatened 
through inability to obtain financial 
support. 

President Rush denies that proper pro- 
tection to the millers is contingent upon 
the continued functioning of the Price 





organization. In a communication to the 
“Miller,” he says: 

“The insurance of flour against all 
risks is open to every underwriter who 
cares to enter the field, and who is will- 
ing and able to erect an organization 


which will give flour exporters the serv- | 


ice which 


the business requires and 
which they are entitled to have. 
“The North America provides such 


service wholly distinct and apart from 
that of F. H. Price & Co.’s organization, 
and it is consequently immaterial to us 
and to our customers whether F. H. 
Price & Co.’s organization continues to 
function or not.” 

It is also stated that flour is not the 
only commodity which is written with 
an all-risk cover by marine underwrit- 
ers. As the history of commerce will 
show, all-risk covers are coming more 
and more into use. This is governed by 
the volume of any particular commodity 
shipped; as the volume increases, the 
methods of packing and handling are 
standardized and improved and the car- 
riers become familiar with the require- 
ments of each individual trade, which 
leads to special insurance terms for that 
individual trade or commodity. 

This is borne out by the fact. that 
exports of machinery and automobiles 
are written in a great many instances 
subject to all risk cover. These ship- 

















ments, it is said, do not require any 
special supervision, such as is claimed 
by the Price organization. 

In addition to the machinery men- 
tioned above, there are a great many 
other commodities which enjoy an all- 
risk cover, or what is practically an all- 
risk cover, by virtue of the fact that 
additional perils are specified in the in- 
surance documents under which the ma- 
rine underwriters would pay claims for 
losses. 





Sioux Falls Agents Organize 


SIOUX FALLS, S. D., Dec. 11.—Fire 
and casualty agents in Sioux Falls have 
banded together and organized “The In- 
surors of Sioux Falls.” J. D. Dux is 
president of the new organization, T. 
W. Dwight is vice-president, and Edgar 
W. Braley, secretary-treasurer. The 
purpose of the organization is to extend 
fellowship, education and _ protection 
with the aim of rendering better service 
to the public. All proprietors, execu- 
tive officers or salesmanagers of local 
or casualty offices are entitled to active 
membership, while solicitors, office men 
and special agents, inspectors and oth- 
ers, licensed by the South Dakota insur- 
ance commissioner, are eligible as asso- 
ciate members. The new body will hold 
bi-weekly meetings Saturday noon. 


Use Radio to Notify of Fire 
MINNEAPOLIS, MINN., Dec. 12—For 
the first time in the history of fire-fight- 
ing in the northwest, the radio was used 
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tion obtaining between hundreds 
of agents and brokers and the 
Lloyd-Thomas Company can be 
largely charged to the scrupulous 
care constantly exercised to pre- 
serve the pleasant relations usually 
evidenced between the insuror and 
his client. 


This implies an intimate under- 
standing of their common problems, 
the solution of which frequently re- 
quires the services of this organiza- 
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last week in informing the heads of a 
firm that their property was burning 
and they were wanted at the fire. The 
fire was one which resulted in a $75,000 


loss at 116 Washington avenue. Chief 
Ringer at once had a message broad- 
casted; 

“E. J. Collick of the Mirviss Manu- 
facturing Co. is wanted at his office. 
The building is on fire.” 

It is probable that from now on, the 
radio will be extensively used in sum- 
moning property owners to fires when 
their places of business are threatened 
with destruction. 


Jailed on Arson Charge 


MINNEAPOLIS, MINN., Dec. 12—I. M. 
Bernstein, proprietor of the Northwest- 
ern Clothing Company, 22 Hennepin 
Avene, has been put in jail charged 
with arson in the first degree following 
an investigation of the $7,000 blaze in 
3ernstein’s store November 27. 

This man has figured in four fires in 
his.business within the last few years, 
and two in the last year. The contents 
of his store were insured for $13,000, and 
he also carried $15,000 use and occupancy 
insurance, The fire marshal found a fire 
sale sign in the basement of the store 
immediately after the last fire. He was 
all ready for business. 


Minnesota Blue Goose Party 


MINNEAPOLIS, MINN., Dec. 12—The 
officers of the Minnesota Blue Goose gave 
a dancing and card party to the Ganders 


and their ladies Saturday night. The 
party was well attended, as about 60 
couples were there by the time lunch 


was served. The next party will be on 


Jan. 13, when a dinner dance will be 
held at the Oak Grove Hotel, Minne- 
apolis. 


Fond Du Lac Seeks Rerating 


By increasing the fire fighting equip- 
ment and improving the present system 
of inspection, city officials and local! 
agents at Fond du Lac, Wis., hope to se- 
cure a rerating of the city. Fond du 
Lac is now in the third class. By mak- 
ing suggested improvements, it is hoped 
to bring the city into the 2% column. 

During the past year a great many 








cities formerly in the 3% 
tered Class 3 by making 


class have en- 
improvements 


Suggested by prevention and inspection 
officials. Among these are Antigo, Ash- 


land, Beloit, 
Green Bay, 
Wausau, 


Chippewa Falls, Eau Claire, 
Manitowoc, Rhinelander and 





Insurance Bowling Results 
MILWAUKEE, WIS., Dec. 12.—One de- 
feat was sufficient for the bowling team 


of the Northwestern National, and the 
tables were turned when this team 
staged its second match with the Mil- 


waukee Mechanics’ team. 
were defeated by 259 
previous game this season made them 
victors by four pins. The Northwest- 
erners, captained by A. W. Rogahn, have 
won three out of four games so far. 


The Mechanics 
pins, although a 


G. F. Risley Married 


G. F. Risley, Wisconsin state agent of 
the Rochester department of the Great 
American, was married last week to 
Miss Loretta Malloy. Miss Malloy was 
formerly with the Milwaukee office of 
the Hartford. 


Death of H. A. Correa 
MINNEAPOLIS, MINN., Dec. 13.—H. A. 
Correa, special gent of the Aetna in 
Minnesota, committed suicide last Friday 





and after shooting himself, killed his 
wife. Mr. Correa had been traveling in 
Minnesota for the Aetna for about a 
year. He formerly was special agent of 
the Columbia Fire Underwriters in Min- 
hesota. He was a brother of E. H. A. 
Correa, former vice-president of the 
Home of New York. 
Wisconsin Notes 
The niask ball to be given by the 


Wisconsin Blue Goose has been set for 
Jan. 8. 
The “Torrence,” the new Milwuakee 


fire boat, is now in operation as a regu- 
lar adjunct to the fire fighting forces. 
The “Torrence” will have a berth at the 
Cherry street bridge. 

The John C. Kuch Company of Madi- 
son, Wis., has been incorporated with 
$50,000 capital, to conduct a general in- 





surance business. 
Kuch, A. Siemels 
Incorporated 


Incorporators are J. 
and E. Van Winter. 
under the style Duden- 
hoefer-Weiss, Inc., a general insurance 
agency has-been ‘formed at Milwaukee 
by Richard J. Hennessey, Lester Schick 
and Henry bet oe company is capi- 
talized at $25,0 

The Dana pc Age ney, 
Lac., Wis., is contemplating 
of a’ business block. 


Fond du 
the erection 
Plans” have already 
been drawn for the building which wilil 
be of two-story brick construction. The 
foundation of the structure will be made 
strong enough to support any additional 
stories if the agency should see fit to 
increase its space in the future. 

Harold togers, state agent for 
Home of New York in Colorado, 
guest of Royal L. Nicholson, 
state agent for the oe ae Fire & 
Marine. Mr. Rogers and Mr. Nicholson 
at one time were both employed by the 
Home in New York. They left New 
York together 15 years ago and, since 
that time, had not had an opportunity 
to meet, 


the 
, was a 
Wisconsin 


Minnesota Notes 


Edwin L. Lindell, former secretary of 
the Lincoln Club in Minneapolis, has en- 
tered the Phelps-Eastman agency in 
that city, 

William B. Dean of St. 
of the St. Paul Fire & Marine. and also 
of the Mutual Life of New York, died 
there last week. He was 84 years old. 

Fire early Sunday morning damaged 
the stock and fixtures of the Tru-Fit 
Clothes Shop, 250 Nicollet avenue, and 
the Nichols & Jacobs cigar store, 253 
Nicollet avenue, Minneapolis. The total 
loss was estimated at $10,000. 


Paul, director 


| 
| 











A burning kettle of grease resulted in 
a fire which caused a loss estimated at 
$100,000 in bakery and clothing store of 
A. Josephson and the Red Wing Baking 
Company at Red Wing, Minn. The cloth. 
ing stock was practically ruined by the 
smoke and water, and the interior and 


eentents of the bakery were badly dam. 


aged. 


Dakota Notes 


W. O. Shirley, Devil’s Lake, N, D., in- 
surance man, has formed a partnership 
with Ole Bodelson to establish a tobacco 
factory there. 

M. T. MeNeill, formerly in the insur- 
ance business at Kildeer, N. D., has 
gone to Mott to take charge of the Mott 
County “Pioneer Press.” 

The Farmers & Merchants State Bank 
of Scotland, S. D., has taken over the 
insurance business formerly conducted 
there by August Reich. 

H. W. Lindquist, state agent Aetna 
Fire, and Norman Thompson, special 
agent Liverpool & London & Globe, were 
in Chicago the past week to visit the 
offices of their respective companies. 


Charles V. Wilson, North Dakota state 
agent of the Great American, who has 
been confined to his home for the past 
six weeks on account of illness, is 
steadily improving, and expects to be 
able to take up his duties before long. 


The village of Surrey, about nine 
miles east of Minot, S. D., is without a 
fire hall or fire fighting equipment of 
any kind, as the result of a blaze which 
destroyed the fire hall and the two 
chemical carts which constituted the 
fire fighting apparatus of the village. 
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MAY NOT REAPPOINT SAVAGE 


Iowa Governor May Make Change in 
Commissioner’s Office—Newspaper 
Publisher Considered 


DAVENPORT, IA., Dec. 12.—De- 
spite pressure brought to bear upon 
Governor Kendall for his reappoint- 





ment, there is a growing belief that A. 
C. Savage will not be named to serve 
another term as insurance commissioner 
when his present tenure expires Feb. 
1. H. B. Morgan, publisher of a news- 
paper at Baxter, Ia., is considered the 
leading candidate for the place. 

“T want a big man for the job,” Gov- 
ernor Kendall told representatives of 
the Davenport Life Underwriters Asso- 
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ciation who went to Des Moines last 
week to urge the reappointment of Mr. 
Savage. “I want a man who will take 
the job not for the $4,000 a year there 
is in it but for the chance of rounding 
out a successful business career by a 
few years of public service.” 

The governor recently induced a 
prominent banker to take the position 
of state bank examiner on this consid- 
eration, and he hopes to make a similar 
choice for insurance commissioner. He 
says that the insurance commissioner 
should not of necessity be an insurance 
man, but that “he should know the in- 
surance law and have the courage to 
enforce it.” 


SAVAGE SEEKS REAPPOINTMENT 

DES MOINES, IA., Dee. 12.—Insurance 
Commissioner Savage has officially noti- 
fied Governor Kendall that he desires re- 
appointment when his term expires Feb. 
1. Thus far, no opposition has arisen to 
his reappointment and there are no 
other candidates, the governor says. 
However, the governor gives no indica- 
tion of what his action will be when the 
time for naming the next commissioner 
arrives. The insurance forces of the 
state, without waiting for an announce- 
ment from Mr. Savage that he would 
like another term, have been pursuing 
an active campaign in his behalf and are 
strongly urging upon Governor Kendall 
the desirability of continuing the com- 
missioner in the office. 


BIG MEETING OF BLUE GOOSE 





Iowa Ganders Have Program of Espe- 
cial Interest for Their Smoker 
and Stag Dinner 


DES MOINES, IA., Dec. 12.—The 
smoker and stag dinner of the Iowa 
Blue Goose Friday night was one of 
the most successful in the history of 
the organization. Not only was a splen- 
did program given but the pond set a 
precedent by voting $100 from its treas- 
ury to give the orphan children in the 
Iowa Children’s Home and the Home 
for Friendless Children a real Christ- 
mas treat. J. Clay Stuart of the Aetna, 
wielder of the goose quill, launched the 
charitable program. The idea found in- 
stant fav or and the vote was practically 
unanimous. 

Most Loyal Gander James McHugh 
presided at the dinner. At the speaker’s 
table were Mr. McHugh, J. O. Dye of 
the Rochester Underwriters; C. 
Meigham of the Lloyd- Thomas Com- 
pany; Herman Miller, secretary of the 
Iowa Manufacturers; O. J. Davis of 
the Home of New York; Donald Har- 
low, deputy insurance commissioner, 
ad Stuart, wielder of the goose 
qui 

| eg iecsinatite of Chicago, assist- 
ant manager of the Western Adjust- 
ment Company, who was slated to 
make the chief address of the evening, 
was forced to cancel the engagement 
because of illness, but sent his paper 
on “Loss Adjustments,” which was read 
by E. W. Beeson of the Des Moines 
office of the Western Adjustment. 

Mr. Dye spoke briefly of the advan- 
tages of belonging to the Blue Goose, 
and told of the progress of the New 
York pond, of which he is a gander. 


Miller on Rate Situation 


Mr. Miller gave a most interesting dis- 
cussion of the rate in Iowa. He pref- 
aced his remarks by assuring the gan- 
ders that the rate difficulty which has 
existed at Waterloo has been amicably 
adjusted. He recalled the get-together 
meeting held at Council Bluffs back in 
1894. John Carpenter of the Queen was 
the only field man in attendance who 
Was at that meeting with the exception 
of the speaker. Mr. Miller than traced 
the development of the rate question 
through succeeding years and led up to 
the anti-discrimination law, which he 
declared was more for the protection 
of the public than of the insurance in- 
terests. This measure was. repealed 
later, but something akin to it should 
be reestablished, the speaker said. Mr. 
Miller advocated the return of the 
Weekly noon luncheons of the Iowa field 





men which have been discontinued this 
year. 

Mr. Meighan then read a most instruc- 
tive paper on appraisals, dealing espe- 
cially with their application to the in- 
surance problems governing risks. His 
paper was prefaced with a short informal 
explanation. 

Mr. Davis, following the lead of Mr. 
Miller, discussed some of the early 
troubles in arriving at proper rates in 
Iowa and led up through the days of 
the Blanchard anti-compact law showing 
its effect in those days and today. He 
took a hopeful view of the situation and 
Giscussed today’s conditions most optim- 
istically. 


Agents’ Qualifications Law 


Deputy Commissioner Harlow 
in the absence of Commissioner 
who was attending the commissioners’ 
convention in New York. Mr. Harlow 
dwelt upon the necessity of an agents’ 
qualification law. He stated that the 
department will introduce a measure 
when the general assembly meets pro- 
viding for improved standards for agents 
and pleaded for the field men to use 
their influence to secure the passage of 
the measure when it is placed before the 
lawmakers. The field men assured Mr. 
Harlow that they are for any measure 
that will improve the general standard 
of agents. They applauded him enthus- 
iastically when he told of the continued 
efforts of the state department to ad- 
minister the insurance affairs of the 
state in a manner that would be fair to 
the companies and the insured as well. 

Two goslings were voted into the 
pond to be splashed later, Victor Miller 
of the Springfield and B. F. Lewis of the 
Hartford. Resolutions of sympathy for 
the widow of Tom Averill of the National 
Security who died a fortnight ago, were 
adopted. 


spoke 
Savage, 


Form Topeka Local Board 


The fire and casualty insurance agents 
of Topeka, Kan., have perfected the or- 
ganization of a Topeka Board of Fire 
Underwriters. George Tuer of the 
Tuer-Pratt agency Was chosen as the 
first chairman of the board. The board 
has been in process of organization for 
several weeks and the final arrangements 
were completed at a meeting Friday. 


The plan of organization provides for. 


a chairman to be named each month 
who will have direct charge of the ac- 
tivities of the board during the period 
between regular meeting dates. 

The board now has in its member- 
ship practically all of the first class fire, 
casulty and surety men in the city. 
Some of the older agencies are not 
taking the interest in the board that is 
desired but it is believed that they will 
become active in the development of a 
real local board as soon as the organi- 
zation gets to functioning in its proper 
form. 


Nebraska Fire Losses 


LINCOLN, NEB., Dec. 12.—The fire 
loss in Nebraska for the 11 months from 
Dee. 1, 1921, to Nov. 1, 1922, as reported 
to State Fire Marshal Hartford is $2,- 
009,227.55. Of this loss 328 fires in 
Lincoln footed up $48,000; 398 in Omaha 
$344,000, and the remainder of the state 
furnished $1,617,000, with its 849 fires. 
The total number of fires reported was 
1,575. Fourteen fires of undoubted in- 
cendiary origin were reported, and sev- 
eral arrests are to be made in connection 
with them. These were nearly all in 
small towns. 


Senator Fisher Makes Talk 
TOPEKA, KAN., Dec. 11.—The Topeka 


Monday Luncheon Club held its cus- 
tomary meeting today. W. L. Gardner 
of the National presided. Charley 


Nichols, an acquisition in the farm de- 
partment of the Springfield, was present 
and elected to membership. 

The feature of the meeting was an 
address by Senator Hugh T. Fisher of 
this district. The senator’s talk would 
indicate that to a great extent he is in 
harmony with the ideas of Governor- 
elect Jonathan M. Davis in the matter of 
inaugurating reforms which will cut the 
cost of state government and secure bet- 


| ter results to all concerned except those 


who are holding office and doing little 
aside from drawing their salaries. Sena- 
tor Fisher declared himself in favor of 
abolishing the court of industrial rela- 
tions and the public utilities commis- 
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E. W. PEPPER, State Agent for Minnesota, Minneapolis 
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sion and in their stead create a tribunal 
to be selected by the judges of the 
supreme court. 

J. L. Galbreath of the National and 
Mechanics & Traders and Glen D. Hussey 
of the Glen Falls, were reported on the 
sick list. Charles M. Hill of the National 
was named as chairman for the next 
meeting. 


Fight for Fire Marshal 


LINCOLN, NEB., Dec. 12.—Fire insur- 
ance men expect that they wiil be com- 
pelled to put up a fight to prevent the 
office of state fire marshal being abol- 
ished. During his campaign C. W. Bryan, 
governor-elect, said in several speeches 
that he proposed to use his influence to 
have it put out of business. 

Fire Marshal Hartford has done very 
excellent work, in the opinion of the 
more active members of the state asso- 
ciation of agents, and a strong effort 
will be made to secure his retention. 
The bureau has made good progress 
along the lines of fire prevention and 
has been so successful, in enlisting a 
great deal of cooperation that the insur- 
ance men are very anxious that it be 
not abolished. 

Fire Marshal Hartford is urging upon 
the legislature that it pass a law fixing 


some measure of responsibility for a fire: 


upon the owner of property who disre- 
gards safety orders. 


State Sheriff to Enter Insurance 


LINCOLN, NEB., Dec. 12.—A. A. Hyers, 
who has won fame in western states as 
a relentless and successful pursuer of 
automobile thieves, is to retire as state 
sheriff the first of the year, and will 
enter the insurance and automobile ad- 
justing business in Lincoln. Mr. Hyers 
broke up several bands of automobile 
thieves who had perfected organizations 
that ramified every part of the state, and 
which had garagemen as fences and 
hiding places on the Missouri river. The 
new governor has announced that he will 
do away with the office of state sheriff, 
and it is understood he will depend upon 
district chiefs to aid county sheriffs. 
Some of the insurance men are fearful 
that this change of policy might induce 
the formation of new bands of auto 





thieves, as it was a big advantage to 
the authorities to have a state sheriff to 
call upon to catch thieves, because he 
had the whole state to range in and was 
not so limited in his jurisdiction and 
pursuit as county sheriffs. 





Plans for Dinner-Dance 


KANSAS CITY, MO., Dec. 13—All ar- 
rangements have been completed for the 
big party and banquet of the Missouri- 
Kansas Blue Goose, which will be held 
on the evening of Dec. 26 in the ball 
room of the new Ivanhoe Masonic Tem- 
ple. The announcement states, “This 
affair is especially for our ladies and the 
kiddies.” There will be a few brief 
talks and the evening will be concluded 
with dancing and games. Favors and 
souvenirs will be given to each guest. 
Firman B. White is chairman of the com- 
mittee in charge of the arrangements; 
Cecil L. Davis is secretary, and the other 
members are J. Battershill, W. E, Gassa- 
way and O. A. Ramseyer. 





Iowa’s Rain Experience Good 


DES MOINES, IA., Dec. 11—A favor- 
able experience on rain insurance is re- 
ported by Secretary A. R. Corey, of the 
state department of agriculture, insofar 
as state and county fairs are concerned. 
Thirty-six fairs held in Iowa during the 
past season paid out a total of $55,648 
in premiums to rain insurance companies 
and received $17,250 in losses sustained. 
This experience is considerably different 
from the disastrous year of 1921 when 
losses more than doubled the premiums 
received. The annual meeting of the Iowa 
Fair Managers Association is being held 
this week and the matter of rain insur- 
ance will be one of the topics given con- 
siderable discussion. 


Suit Involves Big Insurance Claim 


DAVENPORT, IA., Dec. 12.—Charles 
Brady has brought suit for $7,500 against 
his former partner, Frank Waisman, on 
charge of fraud in connection with 
threats to expose alleged misstatements 
of ownership of the glucose plant and 
prevent collection of $180,000 insurance 
after the fire destroyed the property last 
February. 

In his petition, Brady claims he bought 


Shown that there was a misstatement 





Waisman’s interests, Feb. 16, 1922, and 
believed that the warranty deed deliv- 
ered him conveyed all Waisman’s title 
to the building and real estate. Brady 
claims he personally secured $250,000 
insurance on the property two weeks 
later. After the fire, Waisman is alleged 
to have come to Brady with claim that 
no insurance could be collected because 
all policies would be void if it was 


of facts concerning full ownership of any 
of the properties insured. A compro- 
mise settlement for $7,500 was agreed 
upon and when this paid, Waisman re- 
leased his claims upon the insurance. 


Hardy Is St. Louis Speaker 


ST. LOUIS, MO., Dec. 12.—Edward R. 
Hardy, secretary-treasurer of the Insur- 
ance Institute of America, and Harry 
Newman Tolles of the Sheldon School, 
Chicago, were the principal speakers at 
the regular monthly gathering of the 
Insurance Club of St. Louis, Monday 
evening. 

Mr. Hardy on Monday conferred with 
the executive officers and leading mem- 
bers of the club, making a _ heart-to- 
heart talk on the need for educational 
efforts in insurance work at a luncheon 
at the Missouri Athletic Club. 

His talk Monday evening was also on 
the need for educational work. Mr. 
Tolles spoke on “Fundamentals of Suc- 
cessful Selling.” 





Opening Wichita Branch 

WICHITA, KAN., Dec. 12—A. P. Theo- 
phile has been appointed resident ad- 
juster of the Underwriters Adjusting 
Company at Wichita, Kan. The Wichita 
branch is under the direction of the Kan- 
sas City office, of which J. W.. McKay 
is manager. 

Mr. Theophile has been an adjuster 
for the Underwriters Adjusting Com- 
pany at Kansas City for some time. He 
will make his headquarters in Wichita 
at 602 Schweiter building. 


Wichita Board Meets 


WICHITA, KAN.,” Dec. 12.—The Fire 
& Casualty Underwriters of this city 
held a noon-day meeting at the Lassen 
Hotel yesterday, with Fred Reed, presi- | 











SERENE ea a a 


dent of the organization, presiding, 
Clarence Goldsmith of Chicago, assistant 
chief engineer of the National Board, 
was present and gave an interesting talk 
on the work of the National Board. Roy 
Eblen, president of the Central States 
Fire of Wichita, was also present and 
spoke on the value of an organization 
such as this. The Fire & Casualty Un- 
derwriters is an organization of loca] 
agencies in Wichita, formed two months 
ago for the purpose of holding weekly 
business and social session each Mon- 
day. Fred Reed of the Wheeler, Kelly 
& Hagny agency is president, H. R, 
Johnston of Dulaney, Johnston, Yankey 
& Priest is vice-president, Daune T, 
Stover of Harris-Irwin-Ingham is sec- 
retary and R. L. Magill of Reese & Co.,, 
is treasurer. The association is taking 
an active interest in local conditions and 
at present is energetically following up 
a case of violation in policy forms and 
practices that has been brought to light, 
This case will be closely watched and 
the National Association of Insurance 
Agents is backing the Wichita body in 
its fight. 





Missouri Notes 


The Knights of Pythias Building at 
Camden, Mo., burned Dec, 6. The loss 
was placed at $10,000, with some insur- 
ance. 

The Farmers Elevator at Gilmore, Mo., 
was destroyed by fire Dec. 7. The loss 
was $12,000, partly covered. It included 
1,300 bushels of wheat and other feed- 
stuffs. ri 

The Missouri supreme court has re- 
versed and remanded for new trial the 
case against L. B. Shields, Moberly, Mo., 
real estate man, who was found guilty 
of arson and sentenced to one year in 
jail. It was charged that Shields hired 
a man to set fire to a double store build- 
ing at Clark, Randolph county, Missouri, 
on which he carried $12,000 insurance. 


Iowa Notes 


John C. Frampton and Lynn C. Ful- 
rath have been added to the staff of the 
Julius June Company at Davenport, Ia. 

The Signa Nu fraternity house at the 
Iowa State College at Ames, Ia., was de- 
stroyed by fire last week with loss of 
over $100,000. A defective chimney was 
cause of the blaze. The loss is largely 
covered by insurance, 


A double conviction has been secured 











APPRAISALS - REPORTS .- 





INVESTIGATIONS - INDUSTRIAL 


OR three thousand years valuations were but estimates— 
@ Then, with the 
inception of The American Appraisal Company—in the middle 
nineties—came the organization appraisal, provable in every : 
detail at any time. 4 Tothe property owners of today we offer 
an appraisal service tested by thousands of users, conceived and 
executed on the single premise that to be worthy of the name, 
an appraisal must be provable. 


accurate often, but seldom 


- PUBLIC UTILITY . 


provable. 
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The American Appraisal Company 
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Copyright, 1922, The American Appraisal Company 
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at Sioux City, Ia., in the arson case 
against Gus McKay and Peter Ahontis, 
accused of burning the McKay home to 
collect the insurance. Their pal, Von C. 
Green, turned state’s evidence. The 
prosecution was conducted by the state 
fire marshal’s department. 


EP Schafer, chief of the fire depart- 
ment at Alliance, Neb., where a volun- 


teer organization is maintained, has 
adopted a system of inspection that 
might well be followed by departments 
in towns similarly served. Among the 
members of the department at Alliance 
are plumbers, electricians, meter read- 
ers and delivery men. These all turn in 
reports of fire hazards whenever they 
find them, and Chief Schafer says they 
are always on the lookout for them. 











STATES OF THE SOUTHWEST 














TULSA WANTS BRANCH OFFICE | 





Local Agents in That City Urge Estab- 
lishment of One by Oklahoma 
Inspection Bureau 





TULSA, OKLA., Dec. 12. — Local 
agents of Tulsa are asking that a 
branch office of the Oklahoma Inspec- 
tion Bureau be established here. The 
Inspection Bureau now has an office at 
Oklahoma City and one at Muskogee. 
The Tulsa agents believe there is much 
greater need for an office in Tulsa 
than in Muskogee. 

It is pointed out that Tulsa is the 
center of population of the eastern half 
of the state and is the logical place 
for a branch office. In Tulsa the vol- 
ume of insurance premiums collected 
each year is larger than in any other 
town in the state. There is more new 
building and improvements being made 
in Tulsa also. 

The Tulsa agents feel it would be 
better for all in the business should 
they have an office of the Inspection 
Bureau in this city. 


Texas Blue Goose Meeting 

DALLAS, TEX., Dec. 12—Last week’s 
luncheon of the Texas Blue Goose was 
well attended. Wirt Leake, most loyal 
gander, presided. R. T. Whitney, with 
the American Appraisal Company at 
Tulsa, Okla., made some very interesting 
remarks on appraisals. Col. J. T. Treze- 
vant and John L. Wood also spoke. Mr. 
Wood was elected an honorary member 
of the Texas pond and was presented 
with a gold pencil by the pond. He 
traveled in Texas for the Home several 
years ago. 

The fund being established for the 
equipping of a room in Hope Cottage in 
Dallas by the Texas pond, has almost 
reached the $900 mark. 





Many Auto Thefts Reported 

OKLAHOMA CITY, OKLA., Dec. 12.— 
The records of the Automobile Theft 
Bureau, which is operated for the com- 
panies by the Bates Adjustment Com- 
pany of Oklahoma City, for five days 
from Saturday, Dec. 2, to Thursday Dec. 
7, show 23 cars stolen. 20 of them were 
Fords. This is an unusually large num- 
ber of thefts to be reported in such a 
short time. The fact that so many of 
the cars stolen are Fords, is also out of 
the ordinary. 

A nest of 15 stolen automobiles has’ 
been discovered by the Bates Adjustment 
Company at Medill, Okla., in Marshall 
county. It is reported that many people 
in that vicinity have stolen cars in their 
possession. A complete investigation is 
being made. 





Home Has Staff Adjuster 


OKLAHOMA CITY, OKLA., Dec. 12.— 
Tom M. Burrow, adjuster for the past 
six years with the Bates Adjustment 
Company of Oklahoma City, has been ap- 
pointed staff adjuster for the Home of 
New York at Oklahoma City. He will 
look after the losses of the Home, Frank- 
lin and City of New York. 





Smith Publishes Index 


LeDoux E. Smith, local agent at Cor- 
pus Christi, Tex., and formerly con- 
nected with the Bates Adjustment Com- 
pany and the Liverpool & London & 
Globe, has completed an index to the 
Texas standard fire policy, which is the 
result of considerable study and is a 
valuable contribution to the business. 
The little booklet is a thorough analysis 
of the policy coverage and limitations 
given in alphabetical order. 





Holiday Risks May Void Insurance 


AUSTIN, TEX., Dec. 12.—State 
Marshal Tilley has issued a 





Fire 
special 














warning to property owners throughout 
Texas calling their attention to the fire 
dangers from inflammable holiday deco- 
rations and to the fact that “unless 
these increased risks were approved by 
the fire underwriters’ they might jeopar- 
dize the validity of their insurance.” 

“So many disastrous fires have oc- 
curred not only in mercantile establish- 
ments, but in churches, clubs, public 
buildings and the home, caused by the 
introduction of inflammable decorations 
and exhibits, and the danger to life and 
property is so great, that the practical 
prohibition of this class of display is 
deemed necessary,” is a declaration made 
by Marshal Tilley in his warning. 


Talmage Assisting Leake 


Allan H. Talmage, of Athens, Ga., spe- 
cial agent of the North British fleet, is 
assisting Wirt Leake in the Texas field. 


Believe Palestine Fire Incendiary 


The fire loss of $100,000 in Palestine, 
Tex., is believed to have been of incen- 
diary origin and a thorough investiga- 
tion is now being made. The destruc- 
tion of the International & Great North- 
ern general office building was. sur- 
rounded with several mysterious condi- 
tions. It was the second fire call within 
10 days and when the department re- 
sponded, the hydrant was blocked with 
a rock and the water power greatly re- 
duced, having been partly shut off at 
some distance from the fire. 


Rieke in Oklahoma 


Karl Rieke, field representative of the 
National Association of Insurance 
Agents, is spending a few weeks in Ok- 
lahoma getting new members for the 
state and National associations. 

J. S. Pearce of Tulsa, president of the 
Oklahoma association, will accompany 
Mr. Rieke on his travels through the 
eastern part of the state, and L. M. Fur- 
nass of Enid, secretary of the state as- 
sociation, will assist him in western 
Oklahoma. 


Will Assist Hughes 


John A. Clayton has been appointed 
special agent for the North River, United 
States Fire and United States Lloyds un- 
der State Agent Gilbert Hughes. Mr. 
Clayton will make his headquarters at 
Waco, Tex. 


Hickman With Kitchen Agency 


James F. Hickman of Paris, Tex., has 
been appointed special agent in south 
Texas for the J. D. Kitchen & Brothers 
general agency of New Orleans. Mr. 
Hickman succeeds V. B. Wright, who 
resigned recently to go with the National 
Liberty, and will make his headquarters 
at Houston. Mr. Hickman has been con- 
nected with = several leading local 
agencies in north Texas and is a highly 
experienced man in the fire business. 


Blue Goose Initiation 


OKLAHOMA CITY, OKLA., Dec. 12.— 
The Oklahoma Pond of the Blue Goose 
initiated thirty new members to the 
mysteries of the organization at a meet- 
ing last week. 


Fire Chiefs at Waxahachie 


The fire chiefs of District 17 in Texas 
held their annual meeting at Waxa- 
hachie, Tex., last week, several lines of 
attack for the coming years being out- 
lined. It was proposed that an amend- 
ment of the state arson law be made to 
provide for conviction of incendiaries 
on circumstantial evidence. Several 
chiefs suggested that the fire chiefs 
band together and make inspections of 
cities in groups, searching out fire pro- 
tection facilities and recommending im- 
provements. One of the chiefs pre- 
sented a suggestion that a law be en- 
acted prohibiting anyone other than per- 
sons authorized by the fire department 
from touching fire plugs with a wrench. 











Originators and Manufacturers of 


THE ALL-FEATURE SYSTEM 


Approved by all Standards. 


Write for information. 


HAWKEYE LIGHTNING ROD COMPANY 


CEDAR RAPIDS, IOWA 
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Marine and Fire 
Insurance Company, Limited 








United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 








A Company Is as Strong asits Agency Force 


AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 


Threshing Machinery, covering Machinery while in operation, 
as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minnesota, 
Illinois and Indiana. 


PAID IN CASH CAPITAL $250,000.00 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 
P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 








TWENTY-TWO YEARS _. 
HAVE GONE BY— 


since RAU APPRAISAL Co. began to execute the 
detailed, classified, summarized record in duplicate so 
invaluable for visualizing insurance requirements and 
providing the basis for “proof of loss.” 


The accuracy and dependability of the certified report’ 
together with its comparatively low cost, has enabled 
RAU APPRAISAL Co. to keep on “going strong.” 


Enterprising agents keep fully informed—Write for 
the data. 


General Sales Offices Appraisals for 

ae Avs RAY PPRAISAL CO Po Offices 
te] 7 

Tel. Edgewater 8117 Established 1900 Milwaukee, Wis 
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F. R. Ormsby, Pres. G. F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 
AGENTS WANTED 








lowa National I Fi ire Ins. Co. 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 
President reasurer 


C.S. VANCE Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Vice-President 


C. M. SPENCER, Vice-Presiden and Secretary 


Chief John Davenport of Waxahachie | 


presided at the meeting. It was de- 


merce, Tex., on March 7. 


Tulsa Building Breaks Records 


Building permits issued at Tulsa, Okla., | 
for the month of November were $2,769,- | 


950. There were 185 permits with an 
average valuation nearly $15,000; against 
October, heretofore the record month in 
Tulsa with $2,322,000, 260 permits being 
issued. Many large office buildings, a 
20-story hotel, apartments and expensive 
awellings are under construction, and 
the record being made has occasioned 
favorable comment on the part of sev- 
eral national publications. 

Building permits in Oklahoma City 
amount to $3,000,000 for the past six 
months. In October the amount was 
$506,813 and for November $458,971. Dur- 
ing this time construction was begun on 
701 dwellings, 17 appartments and 27 
business houses. 





Kitchen’s Field Appointments 


NEW ORLEANS, LA., Dec. 13.—James 
F, Hichman has been appointed special 
agent in south Texas of the J. D. Kitchen 
& Bros. general agency of New Orleans. 
Mr. Hichman will make headquarters at 
Houston, Tex. 

Archie Dunbar, who has been a local 
agent at Opelousas, La., has been ap- 





pointed special agent of the Kitchen 


2 | office in Louisiana. 
cided to hold the next meeting at Com- | 


Texas Notes 


The Texas attorney general has ap- 
proved a $42,500’ waterworks bond issue 
of Gatesville, Tex. 

The Colonial Insurance Agency at 
Hillsboro, Tex., has been appointed gen- 
eral agent for the London Guarantee & 
Accident for Hillsboro and vicinity, 

Louis Turley, fire and police commis- 
sioner, and Tom A. Myers, fire chief of 
Dallas, attended the quarterly meeting 
of fire chiefs in Waxahachie last week, 

Davis Stribling of the E. W. Marshal) 
& Co. office at Waco, Tex., is row the 
proud father of a baby boy. The new 
member bears the name of Thomas Davis 
Stribling. 

The 150-horsepower Fairbanks-Morse 
gas engine purchased by Big Spring, 
Tex., for the municipal water system has 
arrived and is now being moved to the 
waterworks plant near the city. 





Oklahoma Notes 


The Criterion theatre, the newest mo- 
tion picture house at Enid, Okla., was 
destroyed by fire early this month. 

Fire in the Kingfisher Mill & Elevator 
Company at Kingfisher, Okla., did dam- 
age estimated at $75,000 last week, 

Harry Thomas has moved his office 
from the Tradesmens National Bank 
building to 210 Magnolia building in Ok- 
lahoma City. 
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Twenty-third Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 


Assets : ‘ - $1,460,037.40 
Liabilities - | - . “ . 767,659.18 
Cash Capital . “ " . 400,000.00 
Net Surplus - - - - 292,378.22 
Surplus to Policyholders - - - 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


JOHN _H. GRIFFIN, President 
E. C. WARNER, Vice-President 
ISAAC HAZLETT, Vice-President 
G. W. BUFFINGTON, Viee-President 


WM. COLLINS, Secretary and Treasurer 
OSCAR J. EASTMAN, Assistant Secretary 
L. B. VAN DE WALL, Assistant Treasurer 
J. B, BERKVAM, Assistant Secretary 








Sra: OF 


GESTAVUS REMAK, Jr, President 
WAITE BLIVEN, Vice-President 


FPS NINIS)YALW/ANNULAN, 


JOHN J. P. RODGERS, Sec'y & Treas. 
SAM'L P. RODGERS, Asst. Secretary 


T@TAL ASSETS 
$5,038,142.66 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 





CASH CAPITAL $1,000,000 ‘ 


PIRE, Venesee, suvemenn: LIGHTNING, RENT, USE AND OCCUPANCY IN- 
SURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 

















E.T. BOLTON 


Adjuster 


1807 Insurance Exchange 


CHICAGO, ILL. 
Phones: Wabash 0522 and 2410 Residence: Lake View 4638 











RECENT MOVE IS EXPLAINED 





Henry Clay Official Assures that Sole 
Agency Plans Will Cause No 
Disruption in Business 





LEXINGTON, KY., Dec. 11.—Offi- 
cials of the Henry Clay Fire of Lex- 
ington, Ky., have issued a statement 
covering their attitude on the proposed 
plan of placing the city on a sole agency 
basis. It was recently said that this 
company would be hard hit through 
such a plan, the suggestion being that 
the local agents and the company were 
somewhat at loggerheads. C. F. Snyder, 
vice-president and general manager of 
the Henry Clay, has issued the follow- 
ing statement, asserting that no disrup- 
tion would develop and that the !ocal 
agents would not repudiate their origi- 
nal agreement with the company: 

The local department of the Henry 


‘Clay was discontinued under the most 


pleasant circumstances, and the ques- 


tion of pressure or undue influence did | 


not enter into the negotiations. 

The local agents of Lexington had just 
completed the organization of a local 
board, which gave every promise of 
being of value and service to the agents, 
the companies, and the insuring public. 

We received through that organiza- 
tion an authentic and voluntary propo- 
sition to the effect that, if we would en- 
tertain the sale of our local department 
to one of its members, the rules of the 
local board would be so drafted as to 
permit any agent, member of the local 
board, and who operated a union or 
mixed agency, to represent any local 
company. 

At that time, the Henry Clay had, in 
addition to its local department, eight 
or ten agents in Lexington, the major 
portion of whom were appointed seven 
or eight years previously, and in strict 
accord with the rules of the Lexington 
Board before it was reorganized about 


‘three years ago. 


After several meetings with the com- 
mittee that was appointed to work out 
the details, a deal was made whereby 
we were to close our local department 
and discontinue the acceptance of busi- 


‘ness except through duly appointed local 
agents, members of the Lexington Board. 


Contrary to the statement in the ar- 
ticle referred to, the Henry Clay has 
not the right to appoint as many agents 
in Lexington as it desires. The question 
of who would represent us here among 


‘the members of the Lexington Board 


was left to the decision of those who are 
eligible to accept the agency, and upon 
receipt of application from these agents, 
we appointed them. 

We have not only refrained from 
establishing new agencies in this city, 
but we have encouraged the comsolida- 
tion of several, believing it to the best 








interests of the companies, the agents, 
and the public, to have a_ reasonable 
number of representative agents handle 
the limited business of Lexington in 
preference to having in the business 
“side liners” or those who pay no spe- 
cial attention to the principles of in- 
surance or the needs of the insuring 
public. 


CONFER ON BUTTON PROPOSAL 





Committee of Virginia Local Agents 
Meets at Richmond to Discuss 
Rating Situation 





RICHMOND, VA., Dec. 13.— The 
committee of six local agents repre- 
senting the Virginia Association of In- 
surance Agents in connection with the 
proposal to separate Virginia from the 
Southeasiern Underwriters Association 
met here to go over the replies to a 
form letter sent out recently to members 
of the Virginia Association asking their 
views as to the question at issue. It 
was presumed by the committee that 
those failing to reply had no decided 
views on the subject and were willing 
to leave the matter in the hands of the 
committee to be handled at its discre- 
tion. Members of the association were 
advised that if they cared to do so they 
could appear before the committee at 
this time and give their views. It is 
understood that comparatively few of 
the agents replied to the letter. 

Tomorrow morning the committee 
of six, which consists of Charles P. 
Walford, Jr., Louis T. Dobie, George 
W. Warren, James T. Catlin, Jr., C. R. 
Day and Charles Lunsford, will meet 
in conference with the committee of 
nine company executives appointed to 
inquire into the Virginia situation and 
endeavor, if possible, to solve the prob- 
lem which has developed into rather an 
acute issue since Commissioner Button 
announced last summer at the Norfolk 
meeting of the Virginia association that 
he was not satisfied with the manage- 
ment of rating affairs in Virginia and 
was determined to have the state placed 
either on an independent basis or else 
linked up with the Middle Department. 

Members of the Virginia advisory 
committee and other special agents in- 
terested are also scheduled to confer 
with the committee of nine. 


Sentenced to Penitentiary 


Arthur H. Cain, former superin- 
tendent of the loss department of the 
North America at Atlanta, has pleaded 
guilty to charge of embezzlement and 
forgery and has been sentenced to the 
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penitentiary. The total shortage in his 
accounts is $85,300, running over a 
lengthy period. 


Reports on Covington, Ky. 


The National Board has issued a re- 
port on Covington, Ky., superseding that 
of 1911, showing somewhat inadequate 
fire fighting facilities. The water sup- 
ply works are adequate, although some- 
what unreliable, and the quantities avail- 
able are insufficient owing to weakness 
of distribution system. The fire depart- 
ment is undermanned and underequipped, 
though there is good outside aid. The 
fire alarm system is fairly adequate, but 
headquarters equipment is insecurely 
housed. The conflagration hazard is 
serious in the principal mercantile dis- 
trict, due to weak construction and lack 
of fire resistance features. Group or 
block fires should constitute the greater 
danger, however, and in the minor mer- 
eantile, manufacturing and warehouse 
districts the hazard is local. The fire 
record for the past five years shows losses 
totaling $647,459. with the average num- 
ber of fires per 1,000 of 2.6, a low figure, 
and the average loss per capita at $2.28, 
a moderate figure. 





Newport Report Out 


Rather weak fire fighting facilities and 
structural conditions are reported for 
the city of Newport, Ky., in the report 
just issued by the National Board. This 
states that the water supply is ample, 
but the single pump is in an unreliable 
condition and its distribution system is 
generally incapable of delivering ade- 
quate quantities for fire protection due 
to small mains or hydrants. The fire 
department is undermanned and under- 
equipped, although there is good out- 
side aicd. The fire alarm system is fairly 
adequate but unreliable. The conflagra- 
tion hazard is serious in the principal 
mercantile district, owing to weak struc- 
tural conditions and fire fighting facili- 
ties are inadequate. The low heights 
and small areas, however, should enable 
the fire department to confine fires to 
block of origin. The record of the past 
five years shows fire losses of $114,037, 
the average number of fires per 1,000 
population being 3.4 and the average 
loss per capita, 76 cents, an unusually 
low figure. 





Work of Credit Bureau 


LOUISVILLE, KY., Dec. 12.—Operation 
of a credit bureau by a local board can 
be made of considerable benefit to mem- 
bers if they would only turn in the in- 
formation. Members of the Louisville 
Board have such a bureau and are sup- 
posed to turn in names of persons who 
fail to pay premiums, but it is seldom 
that names are reported, although occa- 
sionally some agent will threaten to 
post names where cancellation is the 
next resort, or where policy has already 
been cancelled, and there is a slim hope 
of collecting the unpaid premium. 


Push Fire Prevention Work 


LOUISVILLE, KY., Dec. 12.—Special 
agents admit that since the war fire 
prevention work like everything else 
has let down somewhat, but it is gen- 
erally believed that it will come back 
stronger than ever, as the companies 
favor it, the special agents realize that 
it is something that must be done, and 
the local agents are finding that they 
have to do some fire prevention work 
for the benefit of their customers, in 
order to hold their business, as some 
competitor with a good service organi- 
zation otherwise walks in and gets the 
business through quoting a lower rate 
made possible through inspection and 
prevention work. 

During the past year there has been 
something accomplished in the way of 
fire prevention work. Frank W. Snyder, 
president of the Kentucky Fire Preven- 
tion Association, is planning to drive 
the work a little harder during the com- 
ing year. Joseph M. Rogers, president 
of the Kentucky Fire Underwriters As- 
sociation, is a great believer in fire pre- 
vention work, and has given up many 
days per year in inspection work and 
efforts to reduce risks. 





Will Visit South America 


RICHMOND, VA., Dec. 12—Howard S. 
Nulton, Virginia special agent for the 
Niagara with Richmond, Va., headquar- 
ters, will leave early next month on a 
trip to South America. Advance point- 
ers regarding the Brazilian metropolis 
have been gleaned by Mr. Nulton from 
Milton J. Straus of Julius Straus & Sons, 


,gregating $8,000,000 were imposed. The 





local agents at Richmond, who recently 
returned from a trip to Rio de Janeiro 
as the official delegate of the state of 
Virginia to the Brazilian Exposition. He 
found Rio a remarkably clean city with 
a fire loss ratio of approximately 25 per- 
cent. Practically all the buildings are 
of either stone or brick construction. | 
Fire losses, he was informed, are con- 
fined principally to the harbor area, 
where there is considerable frame con- 
struction. 

Mr. Straus availed himself of the op- 
portunity while there to renew the ac- 
quaintance of Perrin C. Cothran, Brazil- 
ian manager for the American Foreign 
Insurance Association, formerly a special 
agent in Virginia. 


Big Virginia Tannery Loss 

Companies on the Augusta Springs, 
Va., tannery plant of the Continental 
Leather Company suffered an estimated 
60 per cent loss on a general schedule 
ot $1,450,000 and 50 per cent on use and 
occupancy schedule of $200,000 in a fire 
Dec. 3. The fire destroyed the main tan- 
nery with hide house attached. Stocks 
in vats valued at $400,000 are subject to 
salvage. 

Insurance, general schedule: 


Agricul. ....$25,000 Nat, Lib..... 50,000 
7: 25.000 New Hamp.. 25,000 
Amer. Eagle 50,000 Nor. B. & M. 25,000 
Atlas ....... 25,000 North, Eng.. 25,000 
Boston ..... 50,000 Norwich Un. 50,000 
Citizens, Mo. 25,000 Niagara .... 25,000 
Comm. Union 25,000 Old Colony... 25,000 
Fid. Phenix.. 50,000 Pennsyl. .. 25,000 


Fire Asso. .. 


25,000 Prov. Wash.. 25,000 
Glens Falls . 


Ga. Home 25,000 Royal ...... 50,000 
General .... 000 Rhode Island 25,000 
Globe & Rut. 50,000 Royal Exch.. 50,000 
Hanover .... 25,000 St. P. F. & M. 25,000 
Hartford sE76,000 Sum 22.06.60 50,000 


Ins. Co., N.A. 25,000 Union, Eng.. 25,000 
25,000 U. S. Fire... 50,000 
25,000 Contin. ..... 50,000 


AGERE. icescs $12,500 Ins. Co. N. A. 7,500 
Boston ..... 7,50 L& L& G. 2,500 
Comm. Un... 5,000 Nor. B. & M. 7,500 
Glens Falls.. 5,000 Niagara 2,500 
General .... 5,000 Pennsyl. .. 25,000 
Globe & Rut. 7,500 Royal ...... 10,000 
Hanover .. 5,000 Rhode Isl . 2,500 
Hartford ... 47,500 Nat. Lib. ... 12,500 
NY. Y. Und.. 25,000 


Bankers & Merchants’ Progress 


JACKSON, MISS., Dee. 12—The Bank- 
ers & Merchants, one of the domestic fire 
companies organized here following the 
“outlawing” of over 100 companies as a 
result of the anti-trust suit, has disposed 
of $600,000 worth of stock in the state, 
at $20 per share, as its first issue, and 
has now advanced the price of each share 
to $25, according to an announcement. 


Hope for Reduction of Penalties 


JACKSON, MISS., Dec. 11—The ques- 
tion as to the proper penalties to be im- 
posed will be raised by attorneys for the 
fire insurance companies, recently con- 
victed of violating the anti-trust law 
of the state, in their suggestion of error 
filed in the supreme court in an effort 
to get the higher tribunal to modify its 
ruling affirming the decision of the lower 
court, in which fines and penalties ag- 


suggestion of error was to be filed today 
and arguments will be taken up at once. 

Because of the fact that the court was 
so sharply divided and at such wide vari- 
ance on the penalty feature of the fam- 
ous litigation, attorneys for the insur- 
ance concerns were exceedingly hopeful 
of getting the state’s high tribunal at 
least to reduce the amount of penalties. 


Tax Exemption Law Upheld 


JACKSON, MISS., Dec. 12—The consti- 
tutionality of the law passed by the last 
session of the legislature, exempting do- 
mestic insurance companies from taxa- 
tion for a five-year period, was upheld 
by Judge W. H. Potter, in Hinds county 
circuit court, and the litigation will be 
taken to the supreme court as a test 
case. Judge Potter’s decision was in the 
case of the City of Jackson vs. Missis- 
sippi Fire, Bankers & Merchants Fire 
and Lamar Life, et al., the city having 
sought to levy certain taxes on the com- 
panies. 


Star’s New Alabama Special 


James G. Tuttle has been appointed 
special agent for the Star in Alabama, 
with headquarters at Montgomery. Mr. 
Tuttle was for several years affiliated 
with the office staff of the Liverpool & 





If You Want To Increase Your Income — 


extend your usefulness and strengthen your 
Illinois Bankers Hog Insurance Company will 

Our representative 8 are equipped 
Breeders, by selling all forms of cover on all kinds of Live Stock. 
every condition, every pocket book. 


surance can serve. 


osition in your community, a contract with the 
elp you. 


to render exceptional service to Farmers, and Live Stock 


Our policies fit every need 


; ;. Our representatives can interest any one whom Live Stock In- 
Liberal commissions. 


If these things interest you, an Illinois Bankers contract will appeal to you. We want active 


representatives in every Illinois City and Town. 


Illinois Bankers Hog Insurance Co. 
HOME OFFICE 


Rockford 


Illinois 











A Reliable Progressive Agency Company 


The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 


ASSETS - - - 
SURPLUS TO POLICYHOLDERS - .- 


LANSING, MICH. 


$1,981,305.41 
$1,170,826.07 





LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 


Wisconsin, Iowa, Minnesota, New York, Massachusetts, 


Representatives Solicited 











FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 
Northern Underwriting Agency, Inc. 


15 William Street, New York 








‘“‘A Staunch and R 


% 


Assets, $2,377,909.00 





42 Years of ‘“‘Honorable Indemnity” 
Losses paid over $11,262,097.08 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


A. H. TRIMBLE, Pres. 


EDWARD HEER, Vice Pres. and See’y. 


Why not make room in your agency for a conservativ managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 

Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067 ,548.00 











London & Globe and more recently has 
been associated with F,. L. Renner asi 





CAPITAL 
$450,000 


INSURED’S SURPLUS 
$892,390 





ASSETS 
$1,122,283 


LIABILITIES 
$979,894 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 
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ANTHONY MATRE 


HENRY REIS, M. D. 
President 


Vice-President 


JOSEPH BERNING 


ice-President 


NAPOLEON PICARD 


cy.-Treas. 
Licensed in the following States: 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 


INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSRTTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 


S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








H. M. BARFIELD 


President 


H. S. BASSETT 


etary 


CHARLES H. HARRADEN 
Managing Underwriter 


naging 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED! 














INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


| MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 








Tite Great Americanytiuiwal Far in the Lead 
linclarnx j 


Company The fact that approximately 
... one car out of every ten in 
~~ Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people’s fa- 
vorite automobile insurance 
company.” 
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MANSFIELD, ONIO 


Ohio’s Largest and Strongest 
Automobile Insurance Company 
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special agent in Louisiana. 
Black 


Charles E. 
succeeds Mr. Tuttle. Mr. Black 


has been an examiner-in the Liverpool’s | 
| 


New Orleans department office. 


New Louisiana Special 


Archie Dunbar of Opelousas, La., has 
been made special agent for the J. D. 


Kitchen & Brother general agency, with | 


headquarters at Opelousas. Mr. Dunbar 
is well versed in the business, having 
received his early training 
Estorge & Dunbar local agency, and is 


| the Liverpool 


with the | 


well qualified to assume his duties in the | 


Louisiana field. 


Loss at Portsmouth, Va. 


ito New 


bids fair to become one of the most 
active of Blue Goose ponds. 


Louisiana Notes 


Ulric S. Atkinson, assistant Unitea 
States manager for the Union of Can- 
ton, was a visitor in New Orleans last 
Ww eek. 

Randolph Smith, recording special for 
& London & Globe in 
Oklahoma, was a visitor in New Orleans 
for several days the past week. 

Wallace Kelly, branch secretary of 
the Yorkshire in New York, spent a day 
in New Orleans the past week en route 
York from Dallas, Tex., where 


| he had been in the interest of his com- 
pany. 


Upward of $100,000 property damage, | 


it was estimated, resulted from a fire 
which swept through a four-story build- 


ing at 115-117 High street, Portsmouth, 
Va., Dec. 4. The building was occupied 
by the Whitson & Shepherd Printing 


Company and other firms and individuals. 
Insurance companies suffered practically 
a total loss. 


Ives Is Board Speaker 

COLUMBIA, S. C., Dec. 13.—A _ special 
joint meeting of the Columbia Insurance 
Board, the Wholesale Merchants 
ciation and the Retail Merchants Asso- 
ciation of this city was held last night, 
Henry S. Ives, secretary of the Casualty 
Information Clearing House of Chicago, 
being a speaker on the subject, “Sound 
Insurance.” Mr. Ives explained in some 
detail the purpose and value of insur- 
ance, showing the necessity of having 
that insurance written on a sound basis, 
if it is to be of value. He said that 
the only cheap insurance is that which 
gives the most certain protection and 
service at the minimum cost for such 
combined benefit. Mr. Ives spoke of the 
attacks being made by mutuals and 
reciprocals in the offering of ‘cheap 
insurance” which actually was low in 
price, but also incomplete in depend- 
ability and extent of coverage. An ex- 
cellent appeal for stock insurance was 
made by Mr. Ives. 


Alabama Blue Goose 


A. C. Ejifler, most loyal gander of the 
Alabama Pond, presides at the initiation 
of several goslings into the Alabama 
Blue Goose at Montgomery, Jan. 5. A 
dinner will be given at the Country Club, 
and will be followed by the initiation 


proper, according to L. P. Goodwin, 
wielder of the goose quill, who is in 
charge of details. The Alabama pond 
was only recently installed, but judg- 


ing from interest being manifest in it, 


| 
| 
|! 


| 
il 
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UTAH AGENTYS’ STATE MEETING 


P. S. W. Ramsden Elected President 


for Coming Year—Agent’s Quali- 
fication Law Chief Topic 


SALT LAKE CIfy,, UTAH, Dec: 
12.—The first state convention of fire 
insurance agents ever held in Utah con- 
vened in this city last week, and con- 
cluded with a banquet at which the local 
men were hosts to the visitors. P. S. 
W. Ramsden of the Halloran-Judge 
Trust Company was elected president, 
succeeding George J. Kelly of Ogden. 
Other officers elected were: Jay Rogers, 
vice-president, and Lauren Gibbs, sec- 
retary-treasurer, both of Salt Lake 


Kentucky Notes 


Heavy rains throughout Kentucky the 
past few days have reduced fire hazards, 


| refilled reservoirs and resulted in several 


{jing for a 
Asso- ! 





ON THE PACIFIC COAST 


towns having supplies of water which 
were threatened with a famine. 

James H. Sowards, former head of the 
Sowards Insurance Agency, Pikeville, 
Ky., now operated by his son, Everett 
H. Sowards, is ill in a Cincinnati hos- 
pital, and will probably have to undergo 
an operation. ‘ 

The Louisville fire department is ask- 
1923 budget of $882,600, ag 
against $562,419 for 1922. Operating 
costs will be much higher due to the 
need of giving fire protection to several 
square miles of territory annexed during 
the year. 

News has been received from Morgan- 
field, Ky., of a change in the local agency 
there of Vaughn & Hall, whereby F. BE, 
Vaughn has purchased the interest of 
his partner and will now operate under 
his own name. The agency handles a 
big farm business. 


Virginia Notes 


The United Fireman’s has_ been li- 
censed in Virginia to write fire, auto- 
mobile and wind storm. 

Mrs. N. L. Rhodes, charged with set- 
ting fire to her home at Richmond, Va., 
the night of May 9 last with a view of 
collecting $5,000 insurance on household 
effects carried in the California was ac- 
quitted Monday. 

A large barn and granary belonging 
to Governor Trinkle of Virginia was de- 
stroyed by fire in Wythe county the 
night of Dec. 5, the loss partly covered 
by insurance being estimated at $10,000. 
The fire was believed to have been of 
incendiary origin. 

The Bonshaw Corporation of Ports- 
mouth, Va., was granted a charter last 
week authorizing it to conduct a gen- 
eral real estate and insurance agency 
business, the inecorporators being listed 
as James H. Brightwell, president; Ja- 
son I. Eeckford, secretary, and Herbert 
A. Irving, all of Portsmouth. 


1} 


City. H.B. Johnson, Logan; A. J. Lee, 
Price; E. H. Miller and Eugene Can- 
non, Salt Lake City, and George J. 


Kelly, Ogden, executive committee. 
The big feature of the convention was 


| the discussion of the proposed agents 





qualification law. Addresses on. this 
subject were delivered by Frank Moz- 
ley, an official of the Beneficial Life 
and a Utah legislator-elect, and Insur- 
ance Commissioner J. W. Walker. 
Section 4 of the bill, a draft of which 
was distributed, provides that the in- 
surance commissioner or a deputy shall 
subject each applicant for a license to 
examination as to his or her qualifica- 
tions to act as an agent. It also pro- 
vides that the applicant for a license 
shall be vouched for by an official or 
representative of the company for 





ESTABLISHED 1891 


Insurance Exchange 


INCORPORATED 1910 


A. F. SHAW & COMPANY 


175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 








Including ** BLOCK’? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 














December 


—\—_—T 
— 


whom he 
dress Mr 
the latter 
though it 
as the fir: 
cerned, it 
life comp; 
out specia 
some of 
business 
officer at 
Commi 
no reasor 
for exam 
thought | 
ranged to 
Mozley, | 
proposed 
be arran: 
concerne. 


anti-reba 
is to be 
legislatur 
measure 
There 
whether 
ranted tv 
mittee w 
bill aga 
unanimot 
legislatio 

The 1 
hotel the 
Tracy st 


Urges 


SAN F] 
neth Spe 
the Nor 
Phoenix 
ciate mel 
Associati 
casualty 
lined sor 
business 
writing < 
ance mer 
the other 
ness thay 
present 
immediat 
insurance 
cisco and 
who wer 
would de 
all in his 
in San F: 
mediately 
received 
the follo 
state tha 
vantage 
Spencer 
successfu 
already 
manager: 
cock, sec 
Exchang 
to assist 
idea to ] 
participa 


Portla 


PORTI 
agents ¢ 
special < 
at the a 
ner has 
Dec. 23, 
be home 
man, ma 
annual c 
for the | 


See 


SAN FE 
ther acti 
cisco ov 
vailed i 
has bee 
ia The } 
tion at | 
Stage vy 


—— 


HC 


HEAL 


= 














December 14, 1922 


THE NATIONAL 








whom he desires to work. In his ad- 
dress Mr. Mozley took exception to 
the latter clause on the ground that, 
though it might be satisfactory as far 
as the fire and casualty men were con- 
cerned, it would work a hardship on the 
life companies, in that they do not send 
out special agents periodically. He said 
some of the country agents are doing 
business months before they meet an 
oficer at or from headquarters. 

Commissioner Walker said he saw 
no reason for requiring every applicant 
for examination to visit his office. He 
thought local committees could be ar- 
ranged to pass on applicants. Like Mr. 
Mozley, he was heartily in favor of the 
proposed law and thought details could 
be arranged to the satisfaction of all 
concerned. Mr. Walker also touched 
upon the fire marshal bill that is likely 
to be re- -introduced to the new legisla- 
ture, and the “Relations of the Insur- 
ance Department to the Insuring Pub- 
lic,’ 

Legislator-elect W. E. McKell, a Salt 
Lake City surety man, spoke on the 
anti-rebating and rate filing bill which 
is to be reintroduced when the new 
legislature meets in January. This 
measure failed to pass two years ago. 
There was some discussion as to 
whether the objects of the bill war- 
ranted two separate measures. A com- 
mittee was appointed to go over this 
bill again. The convention passed 
unanimous resolutions favoring all the 
legislation proposed. 

The local Blue Goose met at the 
hotel the night before and elected W. E. 
Tracy supervisor of the flock. 





Urges Casualty Insurance Study 


SAN FRANCISCO, CAL., Dec. 12.—Ken- 
neth Spencer, Pacific Coast manager of 
the Norwich Union Indemnity and 
Phoenix Indemnity, addressed the asso- 
ciate members of the Fire Underwriters 
Association of the Pacific last week on 
casualty insurance. Mr. Spencer out- 
lined some of the peculiarities of the 
business as compared with fire under- 
writing and urged the young fire insur- 
ance men to endeavor to study more of 
the other branches of the insurance busi- 
ness than the one in which they are at 
present employed. He advocated the 
immediate establishment of a casualty 
insurance lecture course in San Fran- 
cisco and stated that if fire underwriters 
who were interested in such a course 
would declare themselves he would do 
all in his power to have one established 
in San Francisco in the near future. Im- 
mediately after the meeting Mr. Spencer 
received 32 names for such a course and 
the following day 10 others phoned to 
state that they would like to take ad- 
vantage of such an opportunity. Mr. 
Spencer has agreed to carry on to the 
successful conclusion his ideas and is 
already receiving the support of many 
managers and the brokers. C. D. Bab- 
cock, secretary of the Insurance Brokers 
Exchange, has announced his intention 
to assist in the plan and it will be the 
idea to have the San Francisco brokers 
participate. 


Portland Agents Entertain Specials 


PORTLAND, ORE., Dec. 12—The local 
agents of Portland will entertain the 
special agents who won the ball game 
at the annual picnic this year. A din- 
ner has been set at a Portland hotel for 
Dec. 23, when most of the specials will 
be home for the holidays. Charles Milli- 
man, manager of the losing team in the 
annual contest, is making arrangements 
for the entertainment. 


Seek Reorganization of Board 


SAN FRANCISCO, CAL., Dec. 12—Fur- 
ther activity has been noted in San Fran- 
cisco over the condition which has pre- 
vailed in the Pacific Board and which 
has been published from time to time 
ia The National Underwriter. The situa- 
tion at the present time has reached the 
stage where more than 40 companies, 





HOTEL WISCONSIN 


Big Hotel of Milwaukee i ¥4 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 








representing a majority of the premium 
income power on the coast, have signed 
a petition to be to the “powers that be” 
asking for a reorganization. For months 
resignations have been in the air and a 
general spirit of discontent with the 
Management has been apparent. It has 
even been hinted that unless the present 
condition is not cleared up it would 
probably result in an open rift in the 
organization. 





Marine Conditions on Coast 

SAN FRANCISCO, CAL., Dee. 12—Wil- 
liam H. McGee, well known marine un- 
derwriter of New York, who has been 
in San Francisco for the past week with 
Presidents Charles G. Smith of the Great 
American and Edward Milligan of the 
Phoenix of Hartford, stated that the 
marine situation on the Pacific Coast is 
in excellent condition when compared 
with conditions along the Atlantic sea- 
board. Both Mr. Milligan and Mr. Smith 
were optimistic over the fire insurance 
situation on the coast, stating that it 
looked like the brightest spot in the 
country. They left for New York Satur- 
day. 


Schively Resigns as Wielder 


SAN FRANCISCO, CAL., Dec. 12—John 
H. Schively, recently resigned from the 
San Francisco office of the National 
Board to assume the duties as secré- 
tary of the Insurance Federation of Cal- 
ifornia, has resigned as wielder of the 
goose quill of the San Francisco pond of 
the Blue Goose, owing to the change in 
his business connections. 


Albany on Coast 

SAN FRANCISCO, CAL., Dec, 12—The 
Albany of New York, which was recently 
purchased by the Atlas, has applied for 
admission to California and will com- 
mence operations after the first of the 
year. The company will be under the 
management of Frank J. Devlin, general 
agent of the Atlas in San Francisco for 
the Pacific coast. At first the Albany 
will confine its operations to California. 


Local Board at San Rafael 
Local agents at San Rafael, Cal., com- 
pleted the organization of a local board 
last week. They were assisted by L. A. 
Von Tagen of the state association’s 
membership department and John B. Shea 
of San Jose. Another local board is now 
underway at Petaluma. The work of 
organizing local boards in all cities and 
towns in California will continue until 
the state is as near 100 percent organ- 
ized as it is possible to attain. 


Rossia’s Dividend Plan 


A dividend of $12 a share on the 
capital stock of the Rossia of Hartford 
has been declared by the board of direc- 
tors, payment to be made Jan. 2. As 
applied to the 48,000 outstanding shares 
of the company with a par value of $25, 
distributed this fall, a dividend of $3 
will be paid on each share. The plan of 
recapitalization under which the in- 
terim receipts were issued last fall will 
be consummated upon the approval of 
the general assembly next month. The 
change was deemed necessary due to 
the high book value and large earning 
power, the company’s shares of $100 
par value being given a book value of 
nearly $500. Upon completion of the 
reorganization, it is expected the stock 
will be listed on the New York and 
Hartford stock exchanges. 
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INDEPENDENT ADJUSTERS 
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| H, N. ODELL, 
QUINCY ADJUSTMENT | Adjusters of Fire; Tornado; Automobile and 
and SERVICE BUREAU nland Marine Losses 
i INDIANA-MICHIGAN AD ADJUSTMENT CO. 
GEORGE C. GILL, Mgr. ’ Ps e 4] Te eS 
Wells Bldg., ™ 


Quincy, Ill. 





HLLINOIS ADJUSTMENT COMPANY 
For company only 
Adjuetment any place 
Soodieing 3 in fire—Automobile—Windstorm 
We also do inspection. 
2234 EB. Adams Street Springfield, IWineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 
Ceilege Bidg. Ottawa, Il. 


37 Years in Insurance Work 





tNDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CO. 
428-430 Reisch Bldg., Springfield, Ill. 
General Adjusters 
We are equipped to handle all kinds of 
appraisements and i tions. 


inspec 
Long Distance Bell Phone Main 2036 





INDIANA, ILLINOIS, OHIO AND 


KENTUCKY 


Experienced adjusters and investi- 
gators, licensed and bonded. Dubious 
Fire and Auto losses specialty. 


CENTRALLY LOCATED 
AUTOMOBILE CLAIM SERVICE 


Inc. 


524-523 K. of P. Bldg. 
INDIANAPOLIS, IND. 





MINNESOTA WISCONSIN 


CHARLES G. BATES 
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Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
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ELDRIDGE H. SPERRY 


108 N. State St. 33 Champaign, Il. 
Long Distance Bell 458 
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Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 
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IND. ILL. KY. 
W. W. MARMADUKE 
Adjuster Fire, Tornado, Automobile 

Appraisements and Inspections 
Washington 
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HOWARD ADJUSTMENT BUREAU 

H. E. BJODSTRUP, Mgr. 

Fire, Tornado and Automobile , —_—— 
in South Dakota 

239-40 Realty Building Mitchell, So. Dak. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR., Adjuster 
508 Missouri Ave. East St. Louis, III. 





CENTRAL MICHIGAN 

CHAS. L. HECOX, Adjuster of 
FIRE and AUTOMOBILE LOSSES 

510 S. Clay St., Greenville, Mich. 
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perty Damage, Burglary 


Building, Cleveland, Ohio 
Branches: Akron, Canton, Yeungstown 





CLARENDON 


ADJUSTER 


IONS DALLAS 








MINNEAPOLIS FIRE 


Fred C. Van Dusen, President 
Walter C. Leach, Secy. and Treas. 


FIRE — TORNADO 








1110 McKnight Building 
Minneapolis, Minn. 


Geo. E. Leach, Supt. of Agencies 
— THRESHER — 
CASH CAPITAL $200,000 


& MARINE INS. CO. 


ag D. M. McMillan, Vice-Pres. 
F. M. Merigold, Ass’t Secy. 


HAIL INSURANCE 














Surplus Line Capacity 


Local AGENTS can find ample capacity and 
attentive service for handling their Excess 
Lines in our Surplus Line Department. 


MARSH & McLENNAN 


Insurance Exchange CHICAGO 
New York Denver San Francisco Duluth Montreal 
Detroit London Minneapolis Seattle Winnipeg 


INSURANCE IN ALL ITS BRANCHES 
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EDWARD H. SHERWIN, President WILLIAM, WALSH, Secretary 
TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


Wyeoft & Clark 
Ewin 


New Brunswick. New Jersey 
g. & Stewart 


Tulsa. Oklahoma 

T. A. Manning & Son Dallas, Texas — 

Herrick & Auerbach Chicago, Illinois _ q 
Clarence deVeuve San Francisco, California 
E. A. Strout 8 Co. Seattle, Washington 
James E. Hanowell, Specia JAgent Columbus, Ohio 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 


Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 


Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 











| Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, lowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 








Nearly Fifty Years of success under same management 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 


Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 











The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 


The only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 














Kansas Nebraska 
Oklahoma Texas 

Ror E Pres. DAR T. CALLAMAM, Sex 
S MLA V-Pres. Rh. G. MAINS, Asst. Seu 




















NEWS FROM EASTERN FIELD 








NON-RESIDENT BROKER RULE 


Commissioner Hobbs of Massachusetts 
Defines Position of His Depart- 
ment on That Question 


BOSTON, MASS., Dec. 12.—A new 
angle of the problem of how to handle 
companies of other states in their con- 
nection with agents and brokers in a 
home state has come up before Com- 
missioner Hobbs in an inquiry as to 
“whether a company transacting busi- 
ness in Ohio and in Massachusetts may 
pay commission to an agent in Ohio. 
not duly licensed in Massachusetts as a 
broker, for negotiating the renewal of 
a life or accident or health policy, which 
was originally issued in Ohio to a per- 
son now a resident of Massachusetts.” 

The commissioner replied: “Section 
177 of chapter 175 of the general laws 
prohibits a company from compensat- 
ing a person not duly licensed in this 
commonwealth for acting as an insur- 
ance agent or broker. 

“There appears to be no specific deci- 
sion in this jurisdiction. A penal statute, 
however, has no extra-territorial appli- 
cation and a given state can not regu- 
late or prohibit insurance contracts 
made outside of its territorial jurisdic- 
tion. Under decisions and opinions of 
our attorney general, however, on anal- 
ogous questions, it is our opinion that 
this section is to be construed as apply- 
ing to unlicensed persons acting as 
insurance agents or brokers in the com- 
monwealth and actually negotiating 
contracts therein. 

“If the renewal of the policy is 
effected outside the commonwealth, 
whether through the mails or other- 
wise, and the Ohio agent does not act 
as agent or broker inside the common- 
wealth in relation thereto, it is our opin- 
ion that the company would probably 
be held not to have violated said section 
177 in allowing compensation to the 
Ohio agent under the foregoing circum- 
stances. If, however, the renewal is 
actually consummated here in Massa- 
chusetts by the Ohio agent who comes 
here and negotiates it without being 
duly licensed, and the company, or any 
of its officers or agents, knowing the 
facts to be as just stated, should allow 
compensation, they would undoubtedly 
be held to violate this statute. 

“A resident of Ohio, upon qualifying, 
is eligible to receive an insurance 
broker’s license in this commonwealth. 
Any doubt as to his right to receive 
commission can be obviated by secur- 
ing a license.” 


Wentworth Is Hartford Speaker 


HARTFORD, CONN., Dec. 12—Frank- 
lin H. Wentworth of Boston, secretary 
of the National Fire Protection Associa- 
tion, in an address here last week, dis- 
cussed the proportionately large fire 
losses in American cities, both from the 
psychological and practical viewpoints 
and told how fire losses in New England 
factory districts had been reduced by in- 
telligent study of the situation. 

He said that the first thing done in the 
New England district was to determine 
the cause of fires and then segregate 
this cause in a fireproof building or fire- 
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proof enclosure. He told of the inven. 
tion of automatic sprinkler systems and 
praised them for their efficiency. 

Treating the same problem from the 
psychological angle, the speaker pointed 
out that whereas fire losses in this na. 
tion before the war had totaled $250,000,- 
000 since the war the losses _ had@ 
amounted to $500,000,000 annually. He 
said that Glasgow suffered only $200,000 
loss through fire in a year, while Boston 
sustained an annual loss of $2,000,000, 
Berlin keeps its fire losses down to 
$300,000, whereas those of Chicago 
amount to $6,000,0000. 


Ruling on Notice of Loss 


BOSTON, MASS., Dec. 12.—An inquiry 
has been made of the Massachusetts de. 
partment as to whether an insured must 
give the written notice of a loss under 
the standard fire policy or whether the 
notice usually sent by the agent to the 
company is sufficient. 

The commissioner has replied that “the 
question is governed by section 102 of 
chapter 175 of the general laws, which 
section permits an insured to give a 
written notice in lieu of filing the sworn 
statement specified in the policy,” and 
the commissioner interprets this ag 
follows: 

' “The section clearly refers to a notice 
given by the insured to the company at 
its home office or the office of the agency 
issuing the policy. ; 

“It is our opinion that the notice must 
be signed by the insured or by some one 
duly authorized on his behalf. The 
notice given by the agent to the com- 
pany is a matter between the agent and 
the company and is not the notice from 
the insured within the purview of this 
section.” 


Philadelphia’s Building Record 


PHILADELPHIA, PA., Dec. 12—A new 
high record for November building was 
established last month with the issuance 
of 1,068 permits for 1,558 operations, the 
estimated cost of which is $11,416,730, 
surpassing October’s total of $9,876,025 
and bringing the totals for the first 11 
months of the year up to 13,719 permits, 
21,394 operations and $106,913,680, an in- 
crease over the same period last year of 
1,717 permits, 7,625 operations and $67,- 
443,355. 


Quebec Pond’s Winter Carnival 


Ganders from all parts of Canada as 
well as of the United States have been 
cordially invited to attend the big Win- 
ter Carnival of the Quebec Blue Goose, 
Jan. 3. According to advices received by 
Paul E. Rudd, Milwaukee, grand wielder 
of the goose quill of the order, from 
James R. Sherritt, wielder of the goose 
quill of the pond, the program for the 
carnival will be the best ever staged 
by the Quebec Pond. Events include 
skating races, hockey matches and a 
big masquerade, six prizes being offered 
for the three skating races and four 
handsome prizes for the masquerade. The 
hockey game between the Blue Goose 
and the agents is expected to be one of 
the features of the carnival. A _ band 
will be in attendance, and the pond plans 
to put over the event in big style. 





Boston Clearing House Meets 


BOSTON, MASS., Dec, 12.—The comple- 
tion of the first full year of the opera- 
tions of the Boston Insurance Clearing 
House has demonstrated beyond all ex- 
periment that arn improvement could be 
brought about in the methods of account- 
ing between member offices and likewise 








Che Columbian Pusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 
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an improvement in the settlements of 
accounts. Practically all members of 
the Boston Board became members of the 
Clearing House during the year, con- 
yinced of its effectiveness and utility. 

The balances paid through the Clear- 
jing House during the year were 18.6 per- 
cent of the total clearings and the oper- 
ating expenses of the Clearing House 
were but 16/100ths of one percent of the 
clearings 

At the annual meeting Frank A. 
Dewick was elected a member of the 
governing committee to succeed C. H. J. 
Kimball, whose term expired. The gov- 
erning committee now consists of George 
Neilly, William H. Rogers, R. S. Hoff- 
man, Frank A. Dewick and George B. 
proctor, with R. S. Hoffman as chair- 
man. George B. Proctor was elected sec- 
retary and treasurer. 


Missing Pennsylvanian Indicted 


Andrew L. Hepler, vice-president and 
general manager of the Citizens Insur- 
ance & Mortgage Company of Butler, Pa., 
and his wife, Nona Hepler, were indicted 
last week by the Butler county grand 
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Actual market value for all securities 





D. H. Dusham, President 
Neal ag py Vice-President 
are or 


D. H. Dunham, President 
Neal Bassett, Vice-President 
Vice-Pres. & Treasurer John Kay, Vice-Pres. & Treasurer 
noon ag t Secy. A. H. Hassinger, Secretary 


MECHANICS | | FIREMEN’ 


INSURANCE CO. 
of Newark, N. J. 


of Philadelphia 


Organized 1854 Organized 1854 








jury on two charges of fraudulent re- 
moval of personal property to conceal it 
in order to prevent the sheriff from mak- 
ing a levy. Hepler has been missing 
since Nov. 24, following an automobile 


Sta tJ 1, 1923 Statement January 1, 1923 





accident in which his wife reported that ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
he had been drowned when the machine . a 
in which they were riding plunged into + ag heh $ 600,000.00 Capital tee eeee se $1,250,000.00 
the Ohio river near Martins Ferry. eserve Keins. Reserve Reins. 
aoe Pree Cee ree 1,562,257.21 INGEN 6 otcsecce. 5,021,670.58 
Big Toy Plant Burned eserve all other Reserve all other 
ee than ita ange liabilities ...... 183,956.10 liabilities ...... 1,405,201.00 
Claus’ sack had a large hole put in it Net Surplus..... - 789,026.74 Net Surplus...... 2,840,571.06 
early Thursday morning when the plant Rit gi ng iSite 
of the Safety Sled Company at Mt. ROOM onc cecckecs $3,135,240.05 RGOAN ova sods 5uie $10,517,442.64 
Jewett burned and with it 12,000 sleds, Policyholders Sur- Policyholders Bin 
20,000 kiddie kars and 3,000 coaster vlus 1,389,026.74 
wagons ready for shipment for the vb ve eeee $1,389, plus ........... $4,090,571.06 














Christmas trade. In addition to the as- 





H. M. Gratz, President 
D. H. Danham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. endege, Ase’t Secy 


Girard F.¢M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 
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ASSETS AND LIABILITIES 
Capital ...... «+. $1,000,000.06 
Reserve Reins. 

BGM? sovscncess 240,932.08 
Reserve all other 

liabilities ...... 267,721.42 
Net Surplus...... 851,855.14 
Total ...... 2+. -$4,360,509.25 
Policyholders Sur- 

a .+++.-$1,851,855.14 








sembled toys, 14,000 unassembled sleds 
and toys were destroyed. The loss is 
estimated to be in the neighborhood of 
$200,000. Of this amount $150,000 is rep- 
resented in the toys and the unassembled 
parts and the remainder in the building 
and machinery. The fire was caused 
when one of the employes stuck a hot 





Loyal to friends and loyal agents 








iron into a barrel of frozen varnish to 
thaw it and the varnish exploded and in 








afew minutes the interior of the build- 
ing was a mass of flames. 

EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 


Cash Capital, $3,000,000.00 


$9,511,356.21 


Allegheny County Board Nominees 


PITTSBURGH, PA., Dec, 12—The nomi- 
nating committee of the Board of Fire 
Underwriters of Allegheny county met 
lat week and in making nominations 
for the coming year departed from the 
usual custom of nominating local agents 
as representing outside companies, mak- 
ing instead its selections from officers 
from outside companies, as follows: Paul 
L. Haid, vice-president of the Continen- 
tal New York; H. S. Poole, secretary 
Home of New York, and N. A. Woods, 
secretary Republic Fire, Pittsburgh. The 
nominations will be voted on at the an- 
nual meeting Jan. 11. Mr. Haid is well 
known in local insurance circles, start- 
ing his insurance career in Pittsburgh, 
in the office of the Edward George Com- 
pany. 
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Surplus to Policyholders a - 


Cigarette Causes Pittsburgh Loss 


PITTSBURGH, PA., Dec. 12—When an 
employe dropped a lighted cigarette 


$105,438,627.87 








JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


Total Assets, $24,014,028.33 


Reserve for Outstanding Losses $1,677,730.70 


$12,424,685.67 


Total Losses Paid Since Organization of Company 








FRED S. JAMES GEO. W. BLOSSOM 


UNITED STATES MANAGERS 


Urbaine Fire Insurance Co. 


of Paris, France 
Established 1838 


ASSISTANT UNITED STATES MANAGERS 
CARROLL L. DE WITT O. F. WALLIN 


Western Department 


175 W. Jackson Blvd. 
CHICAGO 


General Fire Assurance Co. 


of Paris, France 
Established 1819 





WM. A. BLODGETT 


FRED S. JAMES & CO. 


Eagle, Star & British 


Dominions Ins. Co., Ltd. 


of London, Eng. 
Established 1807 


Pacific Coast Department 
362 Pine St. 
SAN FRANCISCO 


Underwriting Service Throughout The United Stages 
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Opening | 
Pocketbooks — 


N article of merit and 
an aggressive but | 
courteous selling method | 
will open buyers’ purse 
strings. 


The Fire Association has | 
proved the merits of | 
its policies for over one | 
hundred years. Thiscom- | 
pany has complete confi- | 
dence in the ability of its | 
agents. | 


the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. | 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


 @- 5 -fo AO Se SS 
J. M. Thomas 


Manager 


A. F. Powrie 
2nd Asst. Manager 


The agents who have 





F. H. Burke 
Asst. Manager 











INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 


81 Fulton St. New York City 
Telephone Beekman 9234 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO. 
Rand McNally Bldg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments.» Complete engineering service and dis- 
counts to all insurance agents. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, IIl., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label orffall 
devices. 


while emptying a gasoline tank of an 
automobile, a fire resulted last Thursday 
night in the Commercial garage which 
caused a loss of $10,000. Fire Marshal 
Pfarr started an investigation and as a 
result John McGarge, a mechanic’s helper, 
was held for a further hearing. 

The fire Thursday was the _ second 
serious fire in the building, but the in- 
stallation of fireproof floors and ceiling 
after the first fire prevented more ser- 
ious loss in the last fire. 





Sleeper Goes to Beatty & Co. 

NEW YORK, Dec. 13. 3eatty & Co. 
announce the active association of Gor- 
don C. Sleeper with that firm in the 
capacity of vice-president. Mr. Sleeper 
has been associated with Frank B. Hall 
& Co. He is well Known to marine in- 
surance men, 





Discuss Philadelphia School Hazards 

PHILADELPHIA, PA., Dee. 12—Fire 
hazards in the city’s public school build- 
ings and preventive measures taken by 
insurance men and the Philadelphia fire 
department formed the subject of a 
monthly conference of teachers in the 
civics courses of the schools last week. 
George B. Muldauer, general agent of 
the Underwriters’ Laboratories in New 
York City, addressed the gathering, and 
gave various sources where teachers may 
get information to aid them in instruct- 
ing their pupils in fire prevention. 
There are four schools burned daily on 
an average, according to Mr. Muldauer, 
who said 90 percent of these fires are 
due to carelessness. He illustrated his 
talk with motion pictures. Stewart A. 
Jellett, chairman of the insurance and 
fire prevention committee of the Phila- 
delphia Chamber of Commerce, presided 
at the meeting. 





Pennsylvania Notes 
The London & Scottish has withdrawn 
its Philadelphia agency from the office 
of Buckley & Meade. 
zamont Hotel at Kane, Pa., was de- 
stroyed last Thursday by fire originating 


in the basement. Loss estimated at 
$60,000. 
Joseph Wingerson, who is connected 


with the H. C. Niehaus Company of 
Pittsburgh, is in Los Angeles with Mrs. 
Wingerson on a six months’ pleasure 
trip. 

The interior of the Pennsylvania 
supreme court’s quarters in the Phila- 
delphia city hall was damaged by fire 
last week to the extent of about $50,000. 
The blaze is attributed to broken elec- | 
tric light wires in the ceiling. 


Following an investigation by Fire 
Marshall Pfarr of Pittsburgh into the 


fire which destroyed the stables of the 
Schenley Matinee Club, a former hostler 
was held on a charge of arson. The loss 
on the buildings, which contained 50 
stalls, was estimated at $60,000. 

John Kremer, secretary of the North 
America, spoke on “Rates” at a meeting 
of the company’s Examiners’ Association 
Tuesday afternoon. Next Tuesday the 
subject of “Underwriting” will be pre- 
sented by William Embery, local man- 
ager of the company’s fire department. 

Fire last week destroyed the entire 
stock and machinery of the lumber yard 
and woodworking mill of John J. Wilson, 








stroyed the planing mill of M. A. Hilde- 
brandt at Wilkes-Barre and adjoining 
lumber yards, causing about $75,000 loss. 


New England Notes 


The New England Insurance Exchange 
will celebrate its 40th anniverasy with 
a banquet at the Copley Plaza Hotel, 
Boston, March 9, 1923. 

Gordon C. Sleeper, formerly a partner 
in the firm of Dwight, Sleeper & Co. of 
Boston, has been made vice-president of 
Beatty & Co. of New York City. 

T. Alfred Fleming of the National 
30ard spoke at the firemen’s’ school, 
conducted under the auspices of the 
Massachusetts Safety Council in Boston 
last week. 

John C, Farrar, 46, of Roslindale, 
Mass., for five years employed by Simp- 
son, Campbell & Co., insurance brokers 
of Boston, has been arrested, charged 
with the theft of $7,500 from his em- 
ployers, 

Peter A. Schanbacher, for four years 
past in the schedule rating department 
of the New England Exchange, has been 
appointed assistant special agent of the 
Continental, American Eagle and Fidel- 
ity-Phenix for the New England terri- 
tory. 

Walter S. Comstock, service engineer 
of the Aetna; Peter A. Schanbacher, as- 
sistant special agent of the America 
Fore companies, and Merrill F. Ramsey, 
special of the Continental, have been 
elected active members of the New Eng- 
land Insurance Exchange. 

Edward TT. Cairns, manager of the 
eastern department of the Fireman’s 
Fund, recently elected chairman of the 
executive committee of the Underwriters 
Bureau of New England, gave a luncheon 
at the Boston City Club last week to 
the engineering and inspection staffs of 
the Bureau. 


Eastern Notes 


Buckley & Meade have been discon- 
tinued as agents of the London & Scot- 
tish in Philadelphia, Pa. 

John G. Rolker, Baltimore local agent, 
has resigned his connection with the Na- 
tional Liberty and taken on the Great 
American, The National Liberty has 
placed its agency with W. T. Schackel- 
ford & Co. 

A sudden shifting of wind aided the 
firemen in checking a $250,000 fire at 
Cortland, N. Y., and prevented the de- 
struction of the entire business district. 
Nine buildings, including five of the 
finest residences, were gutted. 

Joseph F. Field, who had completed 
his 25th year of service for the Aetna, 
and had reached the age of 87 years, was 
put on the retired list Dec. 1. Upon his 
retirement his associates gave him a 
handsome tapestry easy chair and a ma- 
hogany stand and humidor. 

T. B. Keavney, president of T. B. 
Keavney & Co. of Baltimore, has been 
receiving the congratulations of his 
friends upon the arrival in his family 
of a fourth son. Mr. Keavney is taking 
ample precautions to assure plenty of 
business partners in the future, as he 
has four sons and no daughters. 

Clinton Hall and Scribner Library of 
Blair Academy at Blairstown, N. J., were 
damaged by fire last Friday to the ex- 
tent of nearly $100,000. Another New 
Jersey fire last week destroyed the dry- 
kIn process mill in the lumber yard of 
the Consumers Coal & Ice Co., causing 
damage estimated at $50,000 at Bayonne. 
After a heroic battle the firemen pre- 
vented the blaze from spreading to the 





Philadelphia; causing loss of more than | nearby storage field of the Tidewater 
$25,000. Another lumber yard fire de- ' Oil Co. 








MOTOR INSURANCE NEWS 





of the Lawton-Byrne-Bruner Agency ip 
St. Louis are largely responsible for the 
favorable action of the Missouri Auto. 
mobile Club. These two local agents 
fought the proposal to install the jp. 
surance exchange during the entire 1 
months of the controversy and insisted 
upon the investigation of the problem 
in all sections of the country before 
handing down a final decision. 





Decision on Over-Valuation 
_ TOPEKA, KAN. Dec. 12.—Charleg 
Stanley has won his suit in the Kansag 
supreme court against the Belt Automo. 
bile, which determines the law on the 
values of motor cars. Stanley traded a 
used car for two other used cars and 
some cash and purchased insurance on 
his newly acquired used ears. The 





ee, 


WANTED 


Capable farm examiner. By Western Department 
of large company in Chicago. 
Write, giving age, residence, education, experience 
and ’phone. 
Address C-46, 
Care The National Underwriter, 
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Are You the Man? 


One of the largest and most 
aggressive American compa- 
nies writing all lines, is ready 
to employ a special agent to 
serve in Ohio. This man is be- 
tween 25 and 40 years old, has 
had some experience as a field 
man, and we hope, knows 
Dean Schedule application, 
though he may qualify without 
it. Ifhe is interested, he will write at once, 
giving complete information about himself, 


Address C-51, 
Care The National Underwriter. 








POSITION WANTED 
Agency Supervisor of Mid-West com- 
pany desires to change about first of 
year. Experienced in organization work 
in field and office. Past sales record 
will demonstrate ability. Connection 
desired with selling department in office 
or field. At present employed and de- 
sire to change for personal reasons. If 
you can use a man who is producing, 
write Box C-52, National Underwriter. 








WANTED 


A position with an Insurance Company or 
Brokerage Company as a service engineer or 
field man. 


Correspondence treated confidentially. 
Address C-53 
Care The National Underwriter. 








Field Position 
WANTED: Position as field man by a fully 
qualified and experienced insurance man with 
many years experience who keeps up interest 
and follows instructions. Address C-37, 
care The National Underwriter. 








a 








TO STAY OUT OF INSURANCE | 


Automobile Club of Missouri Decides 
Against Launching of Reciprocal 
Exchange 


ST. LOUIS, Mo., Dec. 12.—After a 
thorough investigation for 18 months 
the Automobile Club of Missouri has 
determined not to establish an inter- 
insurance exchange for its members. 
Formal action declaring against the 
plan was taken at a meeting of the 
board of governors of the club last 
week. 

A certain faction of the club was 
pushing the club insurance plan and 
insisted on the organization giving the 
plan a trial. However, the board of 
governors decided to go into the matter 
very thoroughly before reaching a de- 
cision. A close survey of the exchange 








in operation under the auspices of the 


Automobile Club of Southern California 
and the Chicago Motor Club’s plan of 
club insurance convinced the investiga- 
tors that not enough service to mem- 
bers and savings in premium could be 
brought about through inter-insurance 
to compensate for the difficulties in 
establishing an exchange and getting 
it successfully underway. 

The fact that every member would 
become personally liable for the insur- 
ance taken out by every other member 
was a determining factor in convincing 
the committee that the better plan would 
be to continue to operate under the 
present system, placing insurance with 
reputable companies and agents. 

The committee felt that the club 
could be of greater benefit to its 25,000 
members by intensifying its anti-theft 
and safe driving campaign, thus 1m- 
proving conditions which would even- 
tually lead to lower insurance prem- 
iums. 

John A. Bruner and Russell E. Lortz 





Automobile Adjuster 


Automobile Insurance adjuster desires connections 
with Old Line company, Mechanical engineer of sev- 
eral years’ experience. Thoroughly familiar with all 
phases of automobile insurance. 


Address P. O. Box 387, St. Louis, Mo. 








Field Work—Farm or Recording 


Special agency field position desired by an 
experienced man after Jan. Ist, Now employed. 
Kansas territory preferred. Experienced in 


agency; both farm and city business. A personal pro- 
ducer. Address C-50, The National Underwriter. 


SS 





Soo 





Stenographer-Secretary 


Wanted—Woman of 25 years of age or more 
refined and well sbanenel. for responsible posi- 
tion, Insurance Exchange Building. Insurance 
experience necessary. Salary $125 with increase 
as merited. Replies confidential if requested. 

Address C-44, Care The National Underwriter. 
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Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bidg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U. S. Mgr. 


R. C. CHRISTOPHER 
Asst. U. S. Manager 





_— 





The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922  $4,710,586.53 
Capital Stock 750,000.00 
Re-Insurance Reserve 2,692, 304.24 
Reserves of other Liabilities 478,099.62 
Surplus to Policyholders 1,540, 182.67 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 











Insurance Co., OHIO 
B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 





Dayton Mutual Fire | 


DAYTON | 





The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 


Cash Assets- - - - - - - - - - = 236,633.84 
Liabilities - - - - - - $ 65,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - + + © = _ 373,957.03 

Total Resources of Company $610,590.87 
Total Amount at Risk -  $11,748,385.00 
Total Paid - 789,495.83 
Total Savings to Policyholders - - 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 

Present Rate of Dividend to Policyholders 
per cent 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 


Wis 











. 





policies were issued and the association 
accepted the premiums. A month after 
the policies were issued one of the cars 
was burned, The company refused to 
pay the loss on the ground that the car 
had been overvalued when the insurance 
was written. The lower court and the 
supreme court both held that if there 
was an Overvaluation that it must have 
known this when it issued the policy and 
it could not make a plea of this kind 
after issuing the policy and accepting 
the premium. 


Mutual Seeks Stock Agencies 


ROCHESTER, N. Y., Dee. 12—The 
World Mutual Automobile Casualty of 
New York City has circularized a num- 


ber of stock insurance agencies in west- 
ern New York and offered to pay 17% 
percent commission on puble liability 
and 20 percent commission on property 
damage and collision, The company has 
recently opened offices in Buffalo and 
tochester and will also have one in 
Syracuse. Several agencies have ex- 
pressed themselves to the effect that this 
is a piece of propaganda intended to 
catch an agent off guard at a time when 
he might be having competition from 
other mutuals. 

Some agents who have 
experiment have 


tried this sort 
learned the costly 
by the long road of experience 
than by the shorter and cheaper 
of good advice. G. R. Ohlin, a 
local agent at Buffalo, wrote consider- 
able business in the Motor Car Mutual 
Casualty and the Motor Car Mutual Fire. 
After those companies went on the 
rocks, he took steps to protect all policy- 
holders in stock companies and sent a 
ietter to them in which he said: 

“IT am convinced that mutual insur- 
ance is not safe and that the only safe 
insurance, such as really every person 
wants, is insurance guaranteed by a com- 
pany with capital and surplus to protect 
its policyholders.” 


of 
lesson 
rather 
avenue 





Plan Drastic Law 


CINCINNATI, O., Dee. 11—A _ drastic 
change in supervision of automobile li- 
censes is to be proposed at the coming 
session of the Ohio legislature, a meet- 
ing having been held in Cincinnati for 
the purpose of drawing up definite plans. 


Viee Mayor Froome Morris proposed a 
law to license all drivers of automobiles, 
which was supported by the majority of 
those present. The proposed law would 
compel all drivers to establish their men- 
tal and physical fitness to drive as well 
as their financial responsibility, a bond 
being required for the latter. It was 
also suggested that the right to drive be 
suspended instead of imposing small 
fines. Captain John Conway of the Sal- 
vage Corps also suggested a law to curb 
the reckless pedestrian, suggesting a 
regulation that would make it an offense 
to cross a street at any point other than 


a regular crossing. 


Assessment of 70 Percent Levied 
The 
gone out 


assessment notice 
from the Illinois 
Insurance Exchange at Bloomington, 
lll., shows a ltevy of 70 percent on the 
annual premium of subscribers to the 
exchange 


New Field Men Appointed 


special agents 
the Automobile 
Bureau of Chicago, Fred 
Harkness. The work of 
the Automobile Protective & Informa- 
tion Bureau has enlarged greatly, and 
especially since the organization of field 
men’s clubs in the various states of the 
west. 


which has just 
Automobile 





have been 
Protective 


Two new 
appointed by 
& Information 
Judge and E. 


See Unsatisfactory Hail Results 
NEW YORK, Dee. 13.—The 
Commerce” this morning 
underwriter” as predicting 
results from the hail 
ar unless greater intelli- 
in the handling of 


“Journal 
of quotes a 
“prominent 
unsatisfactory 
business next ye 
gence be exercised 
losses. 





No matter how things come or go, 
Don’t you give up or fret; 

Just stand upon your troubles and 
Reach what you want to get. 

Be like the happy man who had 
A big cucumber vine, 

And when a white worm ate it off 
Did he sit down and whine? 

Oh, no, he took that hearty worm, 
Went to the lake and caught 

A monstrous fish that sold for more 
Than all the vine would brought. 
—W. Lightfoot Bennett, Chicago. 
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THEFT ~ PLATE 
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DAMAGE and Zonr ame | v DAYTON. PAT FOR. Comp Agente, 
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rae’ INSURANCE COMPANY pone 
Sec’y and Mgr. 


Gross Surplus for Protection of Policy-Holders, $135,926.43 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


DETROIT - - - - - 


GEO. K. MARCH, President and Gen. Manager 
JAS. M, TEAHEN, Treasurer 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 








Hog Insurance 


All Classes, also all other Live Stock Lines. 


Splendid commissions now for agents during Busy Season 
in Iowa, Minnesota, Kansas, South Dakota, and Nebraska. 


American Live Stock Insurance Company 
Home Office, Omaha, Nebraska 








INCORPORATED 1720 


Rovat EXCHANGE AssuRANCE 


United States Branch, 83 Maiden Lane, New York 





E. C. STOKES, 


GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager A iate M 


Zz Assistant Manager 











Richland Mutual Insurance Company 


MANSFIELD, OHIO 











incorporated 185° 
TOTAL ASSETS - - - $2,486.445.48 
J). A RIGBY, Presicenr BUSINESS CONF tity TO GHIO R. SMITH; Secretary 


—_—— 











Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West mee” 


CRE ccaccnsnondanadagieaecdeasuad 00,000.00 
Surplus to Policyholders ... aiiecaagetl 393. 693.59 


9. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Specia lAgent 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, !OWA F. E. HATHORN, Secretary 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, - » ~ - DETRO T, MICH. 








NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 











Exceptional -acilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-I nsurance Contracts Drawn and Placed. 
YOUn BUSINESS SOLICITED; 


SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Exchange 





Chicago, Ill. 
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Chicago Fire insurance Premiums 


OTAL fire premiums written in 

Chicago for the year ending June 

30, 1922, as reported to the city 
collector’s office for the city fire tax, 
are $17,749,704, a drop of $1,220,156 
from the preceding year and a drop of | 
$2,054,509 from the 1920 figure. Few 
companies were able to show an in- 
crease during the past fiscal year, the 
decrease of seven percent in the total 
very closely measuring the cut in pre- 
miums in all offices. The figures so 
reported, however, do not include the 
Illinois companies, as the city fire tax 
does not apply to domestic companies, 
and there is some uncertainty as to the 
mutual company figures, as this is the 
first year they have been forced to pay 
the tax. The mutuals are.in many cases 
paying the tax in full for the past sev- 
eral years, filing the total amount under 
protest pending a test in court. The 
drop of seven percent is not, however, 
as severe as was at first anticipated, es- 
timates of nearer 20 or 25 percent hav- 
ing been made. 

For individual honors the Royal and 
the Home take high place, although the 
Aetna as usual is first in total of premi- 
ums. The Aetna leads with $674,764, 
but both the Royal and the Home are 
the only companies among the _ top- 
notchers in Chicago who were able to 
show an increase over both last year 
and 1920. The Home maintains second 
place with $585,205 and the Royal this 
year is in third place with $562,360, hav- 
ing jumped from fourth place in 1921 
and sixth place in 1920. The Hartford 
is in fourth place and the North Amer- 
ica is fifth with $517,330, a figure high- 
er than that of 1921, though slightly 
under the 1920 mark. 

The individual company totals for 
the three years 1920, 1921 and 1922, cov- 
ering the fiscal year ending June 30, to- 
gether with the annual totals, are as fol- 
lows 


21 20 

Apeitie eooes$ 6,376 $ 7,208 $ 8,656 
Aet ceccce 4,764 27,667 67,121 
Zantodtinned 118,608 113,828 134,428 
IDOMY 2.00. 7,915 02 3,93 
Allegh, Und. 1,060 2,155 3,359 
Allemania .. 34,105 44,098 42,976 
Alliance, Pa. 190,941 193,142 149,643 
Allied, Pa... 71 1,843 1,399 
Am. Alliance 60,601 78,374 6,781 
Am, Central. 139,117 126,459 144,104 
Am. Drug... 40,44 36,822 29,25 
Am. Eagle 126,312 138,674 127,598 
Am. Mutual 1,9 2, 3,52 
Am. N. J 329,381 360,912 349,868 
Am. Nat., O. 8,150 13,225 43,831 
Arkwri't, 4 8,679 23,378 13,828 
Assur, 0 21,167 20,990 28,904 
Atlantic Mut. eennee 3,772 3,446 
DOD ncniaises 87,524 97,348 130,931 
Aufo, Conn 3,78 137,868 127,518 
Balt. Amer 15,508 8,757 23,393 
Balt. Mutual 74 4,272 ,66 
Bk. & Ship 53,111 63,548 72,509 
Ben-Fr. U.. 27,284 29,743 36,621 
Berksh. Mut. See ” Senvsiae § ciaheot 
Birmingham. 12,950 13,845 20,388 
Blackst. M.. 5,028 10,834 13,727 
ow. eee 96,277 131,173 134,162 
Bost. Mfg. M 9,321 11,238 6,48 
Brit. Amer.. 43,952 6S,795 80,971 
Brit. Gen. 8,870 12,914 1,159 
Buckeye Nat. Of rrr aac 
Buffalo ..... 69,140 74,554 80,156 
Caledonian 92,204 84,552 93,931 
Caled. Am.. 14,812 13,882 13,616 
California 9,072 3,019 70,256 
ts 66,081 84,612 90,603 
23,446 22,212 37,501 

ee 1,011 3,90 

12,415 13,890 13,398 

30,241 37,629 53,349 

23,189 27,144 75,047 

10,635 17,380 22,981 

6,321 18,254 36,238 

12,292 17,033 23,264 

27,705 31,719 60,658 
ee 27,323 29,863 

28,243 6,515 18,339 

6,41 197 8,53 

390,983 484,901 633,253 

5 & 101,958 119,536 142,354 
Com’nw’th .. 80,96 106,106 101,338 
Concordia 94,944 5,50 6,90 
Connecticut . 112,280 113,290 141,077 
Continental 452,979 482,068 345,258 
Cot. & W. M 1,356 9,578 8,157 
County ..... 6,767 2,000 1,963 
Delaware : 50,786 72,944 72,412 
Det. F. & M. 67,466 65,970 69,760 


ips 





Eagle st&B 
Empl. Fire. 
Enterp. Mut. 
Equitable 
Eureka-Sec. 
Excelsior .. 
Fall River M. 
Farmers, Ia. 
Farmers, Pa. 
Federal, N.J. 
Fidelity Mut. 
Fid. Phenix. 
Fire Ass’n.. 
Firem, Fd... 
Firem. M 
Firem. 
Firem. | 
Fitchbers M. 
Franklin 
Gen’l, Paris. 
Ga. Home... 
Gir. F. & M. 
Glens Falls.. 
Globe, Pa 
Globe & Rut. 
Gr, Dl. Nat. 
Gran. State.. 





Great Amer. 


Guaranty 
Hamilton 
Hanover 
Hartford 
Henry Cla 
Home F.&M. 
Home, N. Y. 
Hope Mut... 
Hudson . 
Imperial .... 
Imp. & Exp. 
Independent 
Ind. Lmb. M. 
Industrial 
Indust. Mut. 
Ins. Co. N.A. 
Ins.So. S. Pa 
Ins. Und. 
Interstate 
Iowa Und... 
Keystone M. 
Keystone Un. 
Knickerb’cker 











Liberty, Mo. 
London Ass. 
Lon. & Lanc. 
Lon. & Prov. 
Lond. Lloyds 
(Shaw) 
(Hosmer) 
(O’Brien).. 
Lond. & Scot. 
Lumbm., Pa. 
Lum, Mfg.Ag. 
Lum.M.,Mass. 
Lum. Mut.,O. 
Mansf’d Mut. 
Manton Mut. 
Mnf. Mut.R.I. 
Mass. F. & M. 
Mch.Mut.R.I, 
Mechanics . 
Mch. & Trad. 
Mercantile .. 


Merch., Und. 
Mch. & M.M. 
Merrim’k, M. 


Ipm1.M. 
Minn. Und... 
Minn. Fire... 
Narragan, M. 
National Ct.. 

Nat. Ben-F.. 


Union... 
Netherlands.. 
Newark 

New Bruns.. 


New Zealand 
Niagara .... 
Niag, Dt. Un. 
North. Brit.. 
N. C. Home. 
North River. 


Norwich Un 
Ohio Farmers 
Ohio Hdw.. 
Ohio Mill. M. 
Ohio Mut. 
Ohio Und.... 
Ohio Valley.. 
Old Bay St. 
Old Colony.. 
Orient. ... 00 
Pacific 


1922 
5,289 

57,401 

74,380 





19,866 


124,416 
1,572 
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142,427 


1921 
5,643 

51,535 

68,158 


114,793 
7,201 
295 
53.009 
16,502 


52,073 


1920 


16, 076 


wags 


seeees 


72,376 





Home Office - “ 





The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 


Territery in Ohie, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lewa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


- Shelbyville, Hlinois 


: 














1922 1921 1920 
Palatine .... 147,448 169,224 230,702 
Paper Mill M. 506 886 430 
Pa. Lum, M.. 5,898 6,184 5,184 
Pa. Mnf. M © enue 8,684 13,265 
Pawtuck, M 7,201 4,393 1,22 
Paternelle . 70,148 87,118 124,760 
Patriotic ... 88,222 102,701 68,626 
Pennsylvania 189,179 210,303 124,760 
Pa. Mill. M.. 6,678 6,223 5,629 
Peoples Nat.. 57,552 56,237 64,812 
Pen., France 47,473 68,055 61,381 
Phoen., Eng.. 219,825 264,234 303,723 
Phoen., Conn. 170,569 172,591 205,861 
Phila. Und.. 154,727 76,171 87,509 
Phil. Mfr. M 7,202 8,68 eee 
Pitts. Un 89,924 100,756 116,224 
Prov. Wash. 145,873 126,119 144,607 
TROON Beis «< 211,451 205,265 232,254 
Reliable 30,864 35,357 27,538 
Reliance .... 64,549 54,739 80,916 
Republic . 23,747 25,535 27,833 
Rhode Island 44,535 52,099 63,519 
R. I. Mut 3,889 5,169 6,887 
Reh. Dep.G.A 124,304 114,342 127,014 
co |) ere 562,360 510,309 507,548 
Royal Exch.. 77,714 105,823 107,007 
Ru. Mnf. M. 1,548 8,982 7,954 
Safeguard . 33,746 36,203 30,563 
St. Ps F.&M. 131,142 134,471 195,472 
Scot. Union. 123,757 132,276 106,458 
Security, Ct. 168,633 200,969 207,880 
Security, Ia. 36,663 38,786 33,162 
Sec. M., Min. 236006=— acess 060 sete 
Skandia .. 70,148 87,118 124,760 
Sprng. F.&M. 372,019 395,674 387,322 
Standard, Ct. 49,947 50,493 40,092 
Stand. Mut.. 1,120 3,618 8,348 
WERE ccvssess 32,901 35,656 43,362 
State Assur.. 5,987 9,379 13,524 
State Mut... 5,269 6,795 9,035 
Sterling .... 36,766 24,329 40,446 
Stuyvesant .. 28,315 31,845 36,733 
OM: 600s es s0 294,007 308,906 206,213 
§$Superior 47,368 60,731 70,843 
UR. céeceas 73,719 82,734 114,122 
SOEGD cincas- 52,180 59,006 82,845 
agen City. 5,150 5,795 5,152 
J. Am, Lloyds 4,151 4,762 11,743 
Un. Canton. 109,402 107,909 134,491 
Union, . Eng 77,641 74,626 86,467 
Union, N. Y. 6,721 ,91 9,225 
Un., France 32,872 40,376 37,796 
Unit. Amer.. 40,872 53,200 55,481 
Unit. Firem. 28,325 17,798 39,497 
Unit. Mut. oa ae 
U. S. Fire 174,023 180,047 210,700 
U. S. Und 51,524 44,656 55,481 
Urbaine 52,396 45,945 48,588 
Victory ..... 61,375 70,625 36,147 
Ja. FB. & M. 60,310 53,729 62,382 

Walean 26-02 14,609 14,299 5,93 
Westchester 173,989 200,164 246,465 
West. Can. 33,254 47,386 52,802 
What CheerM. 950 6,324 8,87 
Wheeling 6,788 1,885 osee~ 
Wis. Und. 30,791 28,243 26,675 
Wore. Mf. M 1,011 3,631 4,824 
Yorkshire 9,662 51, 813 44,281 
$17,749,704 $19,069,660 $19,804,213 





*Not yet reported. 
+Includes North Branch, merged 1921, 
gIncludes Western, Pa., ern, Pa., merged 1921. 


BRIGHTER PROSPECTS| 
SEEN AS YEAR CLOSES 


(CONTINUED FROM PAGE 3) 

Collections are still hard, and many 
special agents are devoting a large part 
of the time that should be given to seek- 
ing new business or in inspecting that 
already upon the books, to getting 
overdue balances from their local rep- 
resentatives. In spots a better condi- 
tion exists, but by and large, money is 
‘still tight. 

With their finances, company execu- 
tives have little to complain of. The 
great majority of the offices invest their 
funds in high-grade municipal and 
kindred types of bonds, and these in 
the majority of instances will show a 
substantial appreciation. Securities of 
this type are usually bought to yield 
from 4% to 4% per cent interest, and 
their safety is beyond question. In the 
event of a pressing call for funds the 
companies would be able to sell their 
bonds, without sacrificing anything like 
what they would be forced to do if they 
held stocks, even though the latter were 
of the gilt-edge variety. What the 
financial market has in store for the 
near future, no one can predict with 
any degree of certainty; even the Wall 
street wiseacres, who are supposed to 
possess prophetic vision in regard to 
money matters, refusing to go upon 
record. Fortunately the new Congress 
will not assemble for some time, and 
the radical senators and _ representa- 
tives chosen at the latest election will 
not be able to suggest legislation that 
could influence the financial market 
until after Jan. 1. Hence it is fair to 
assume the securities held by the in- 
surance companies will appear in their 
annual statements at least at present 
figures. In conclusion, while 1922 will 
not go down in fire insurance history 
as a period of prosperity for the com- 
panies engaged in the business, it might 
have been worse, and company execu- 
tives are deriving a lot of consolation 
from that conceded fact. 





President Yunker Tells 
About the Loyalty of 
the Old Time Agent 


RESIDENT CHARLES H. YUN. 

KER of the Milwaukee Mechanics 

illustrates in a very forceful way the 
good old-time agent who was very con- 
scientious in the service he rendered the 
company. He had a high regard for his 
reputation as the local representative 
and felt a responsibility in the selection 
of risks. Mr. Yunker was discussing 
agency representation and the quality 
of it. He related the following incident: 

“T can recall a circumstance which 
came to my notice a good many years 
ago which illustrates a class of company 
service that is .not covered by any 
agency qualification act, and which I do 
not believe can be found in our modern 
agency connections. I can even say, 
without fear of contradiction, that some 
of our modern managers and officials 
would class the agent whose action is 
here related among the ‘duds’ and ‘dead 
ones’ who should be immediately re. 
placed by live wires who will secure the 
much sought after volume. 

“At the time, our company had an 
agent in one of the Wisconsin cities who 
was an honorable old man, with a very 
limited general education, who had rep- 
resented us for a good many years. We 
were the only company represented by 
him, and I believe that at that time the 
single company representation by an 
agent was practiced in a much greater 
degree than at present. At least it was 
so with us. 

* * 

“While not possessed of any great 
volume of money, goods and chattels, 
the old gentleman was the proud father 
of several young ladies who had at- 
tained the marriagable age. In the usual 
course of events one of his girls became 
engaged to the leading harness maker 
of the town, whose shop was located in 
quite a frame range. Thereupon the 
lucky young man approached his pros- 
pective father-in-law, stating to him that, 
while he had given his insurance here- 
tofore to another agent, that inasmuch 
as he was to become a member of the 
family soon, he felt it his duty to here- 
after give the business to him. 

“The old gentleman thanked him very 
kindly but told him that he could not 
give him a policy in his company at his 
present dangerous location in the frame 
range, and suggested that he remove his 
shop to a new brick building which had 
been erected across the street and that 
he would then be pleased to favor him 
with a policy in his company.” 





Harry N. Cam, Jr., has resigned as 
assistant secretary of the Pacific Fire 
and of its associated companies to begin 
the practice of law. 

, 
Propose Automobile State Fund 


HARTFORD, CONN., Dec. 5—Radical 
changes in the operation of the motor 
vehicle department of the state will be 
recommended to the 1923 general assem- 
bly, according to measures now being 
filed at the state house. 

Conspicuous among the proposals is 
one for the enactment of a law provid- 
ing for compulsory liability insurance to 
be carried through a state department, 
conducted on the mutual insurance plan. 
Every car owner, when registering his 
ear, would be required to pay a premium 
to the state for liability insurance. It is 
claimed by the sponsors that “through 
the elimination of expenses which are 
incident to privately conducted insur- 
ance business the premiums would be 
20 percent lower than now charged by 
insurance companies.” 

The measures are understood to have 
the approval of Motor Vehicle Commis- 
sioner Stoeckel, although he will not 
sponsor them. 


Bevan Sentenced to Prison 


Gerard Lee Bevan, formerly general 
manager of the defunct City Equitable 
Fire of London, has been sentenced to 
a long prison term following conviction 
of the charge of fraud in connection 
with the affairs of the company. 
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PRODUCTION COST PLAN 
HAS BEEN ADOPTED 


Insurance Commissioners Conven- 
tion Approves Scale Submitted 
to New York Department 


GENERAL AGENTS AGREE 


Opposition to Acquisition Cost Pro- 
gram Is Voiced by United States 
Fidelity & Guaranty 





COMMISSIONS ALLOWED UNDER 


AGREEMENT 
Local 
Re- agent 
General gional and 


agency agent broker 
(1 J 





To fo % 
Workmen's 
comp. ... 17% 12% 10 
Liability .. 25 20 17% 
Prop. dam.. 25 20 20 
Collision .. 25 20 20 
Burglary .. 30 2216 20 
Plate glass 35 27% 25 
Stm. boiler. 30 20 17% 











NEW YORK, Dec. 9.—Without a 
dissenting voice the National Conven- 
tion of Insurance Commissioners at the 
concluding session of its mid-year 
meeting adopted the subjoined resolu- 
tion: 

“Resolved: That this Convention en- 
dorses the rules concerning acquisition 
and field supervision cost for casualty 
insurance companies and agents as sub- 
mitted to the superintendent of insur- 
ance of the state of New York, and 
dated Nov. 22, 1922.” 

The resolution was offered to the con- 
vention by Superintendent Stoddard of 
New York, as chairman of a special 
committee named previously by Presi- 
dent Platt Whitman. The members of 
the committee, in addition to Col. Stod- 
dard, its chairman, were: H. O. Fish- 
back, Washington; C. W. Hobbs, Mas- 
sachusetts; Joseph Button, Virginia; 
W. B. Young, Nebraska; B. W. Gear- 
heart, Ohio, and T. B. Donaldson, 
Pennsylvania. 


Adoption Caused Applause 


Its adoption was the signal for con- 
siderable applause by the insurance 
commissioners and a number of com- 
pany officials who had followed closely 
the progress of the agreement and were 
exceedingly gratified that its enforce- 
ment was to be given a fair trial in the 
different states. If, as President L. F. 
Butler of the Travelers, chairman of 
the special committee of casualty com- 
Pany officials that drew up the agree- 
ment stated, the plan as submitted fails 
to accomplish what is expected of it in 
actual practice, its revision can be taken 
up later. 

Marks Important Advance 


The adoption of the agreement for 
regulating business-getting costs and 


NEW COMPANY COMING 


CAR & GENERAL WILL ENTER 





Running Mate of the Royal Exchange 
of England Will Soon Begin 
Writing Casualty Lines 





NEW YORK, Dec. 13.—A new Rich- 
mond is shortly to enter the casualty in- 
surance arena here. The Car & General 
of London, a subsidiary of the Royal Ex- 
change Assurance, it is understod, has 
decided to make a deposit with the New 
York insurance department in the near 
future, and soon thereafter seek entry 
into the states generally. Organized in 
1903 the Car & General has assets of sev- 
eral million dollars and a substantial sur- 
plus. At home it writes, in addition to 
motor car insurance, personal accident, 
employers’ liability, third party, drivers’ 
accident, burglary and fire business. Here 
it will operate in conjunction with the 
Royal Exchange. While no decision has 
yet been reached as to the lines it will 
embark in, the assumption is that it will 
generally assume the casualty hazard in 
conjunction with the fire automobile poli- 
cies of the parent organization, granting a 
compete cover in such connection. 








practices in casualty underwriting 
marks an important advance in the 
insurance world. It is confidently pre- 
dicted it will be but the forerunner of 
still further improvement. Through 
the enforcement of the agreement, which 
is to become operative in February 
next, the casualty companies of the 
country for the first time in history will 
seek business on a plane of equality; 
the branch office, large general agency 
and direct reporting institutions being 
amenable to its regulations, none hav- 
ing any advantage over the other inso- 
far as agency operation, commission 
payments or brokerages are concerned. 

he movement to reduce acquisition 
costs and to regulate field practices 
had its inception in the suggestion 
offered by Superintendent Stoddard of 
New York, to casualty company offi- 
cials early in October, and was 
promptly acted on by the latter. A 
series of meetings were held in this 
city, the outcome of which was the 
presentation of the agreement which 
was approved without change of any 
sort by the insurance commisisoners 
this week. Immediately the agreement 
was drawn up Superintendent Stoddard 
sent a complete printed copy to every 
insurance commissioner in the country, 
with the request that he read it atten- 
tively and come to the mid-year gather- 
ing of the National Convention of In- 
surance Commissioners prepared to give 
it intelligent consideration. 

Col. Stoddard held a hearing upon 
the proposed agreement in the office of 
the insurance department Dec. 1, and 
attentively listened to those who op- 
posed any phase of the plan. 


Protest From U. 8S. F. & G. 


A further hearing in the matter took 
place before the committee on casualty 
business practices of the Convention 
this week, when much of the ground 
previously covered by executives of the 
United States Fidelity & Guaranty at 
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CONFERENCE IS CALLED 


SUGGEST SOME AMENDMENTS 





General Agents of Casualty Companies 
Declare Number of Regional Agents 
Should Be Decreased 





NEW YORK, Dec. 13.—Much in- 
terest is being taken here in the con- 
ference that will be held tomorrow 
between the conference committee of 
the National Association of Casualty & 
Surety Agents and the casualty com- 
panies. The same committee was here 
last week at the time of the Insurance 
Commissioners Convention. The cas- 
ualty agents committee after a series of 
conferences with the companies and the 
executive committee of the National 
Association of Insurance Agents agreed 
to the terms of the casualty acquisition 
cost schedule that was filed with Sup- 
erintendent Stoddard of this state by 
the casualty companies. The casualty 
general agents objected to the small 
margin between the total acquisition 
cost of 17% percent and the amount 
paid regional agents for example. How- 
ever, in the interest of harmony and to 
expedite the procedure they yielded 
their position. In this action the gen- 
eral agents declare they have made a 
great personal sacrifice. 


Want Amendments Made 


In the conference with the companies 
tomorrow they hope to show that 
amendments can be made to the agree- 
ment in the way of cutting down the 
number of general and regional agents 
so that the existing general agents will 
not be harmed to so great an extent as 
will be the case if the present number is 
retained. The casualty general agents 
are urging that each state be taken up 
on its merits and the situation carefully 
canvassed. They declare that the num- 
ber of regional and general agents 
allowed can be materially cut down 
without harm to any company. The 
feeling is that if the present number 
stands, it will mean a scramble for 
regional agents which will cause the 
utmost demoralization in the field and 
the defeat of the new plan. 


New York Brogers Favored 


It is found here that there is con- 
siderable opposition to the differential 
allowed New York brokers on some 
lines as they receive 214 percent more 
commissions than the brokers in other 
cities. Undoubtedly much pressure was 
brought to bear by the Insurance Brok- 
ers Association of this city to force as 
much compensation out of the com- 
panies as possible. The Insurance 
Brokers Association is not satisfied 
even with the securing of this extra 
privilege. A number of officials believe 
that there is no reason for giving New 
York brokers any more than brokers 
of Boston, Chicago, Philadelphia or 
elsewhere. They feel that the regular 
amount allowed for brokers is high 
enough and that it should not be forced 
up higher in New York. 


Governor Baxter of Maine has ap- 
pointed Maj. Arthur L, Thayer of Bangor 
as chairman of the Maine Industrial 





Accident Commission. He was formerly 
a Maine county sheriff. 








CARRIERS CREATE NEW 
COMPENSATION COUNCIL 


Vote at New York Conference 
Unanimous for Adoption of 
New Governing Plan 


SEVERAL CHANGES MADE 





“National” and “Local” Members Pro- 
vided for—Commissioners Rep- 
resented on Board of Appeals 


NEW YORK, Dec. 12.—After having 
been guided over dangerous shoals by 
James F. Ramey, Kentucky insurance 
commissioner, who presided, stock, mu- 
tual and reciprocal carriers rode safely 
at anchor in the harbor of a unanimous 
vote. The carriers present at the meet- 
ing at the Astor Hote! unanimously 
adopted a constitution for the new Na- 
tional Council on Compensation Insur- 
ance—a national rate making body. 

The new council will succeed the Na- 
tional Council on Workmen’s Compen- 
sation Insurance, taking over its office 
and equipment and assuming its obliga- 
tions. The present manager and staff 
will continue to function until the trans- 
fer of all property has been effected. 

Two Classes of Members 


One of the distinct differences be- 
tween the new counci! and the old is 
the fact that all members are compensa- 
tion carriers, bureaus not being eligible 
to membership. Members may be ei- | 
ther “national” or “local.” The national 
members accept the conditions of mem- 
bership in the council of all states in 
which they are doing business, while 
the local members subscribe only in one 
or more states but not in all of the ter- 
ritory in which it operates. This op- 
portunity to “be good” in some terri- 
tory and a free lance elsewhere is 
regarded as dangerous by some mem- 
bers, but no local member is eligible to 
membership on either of the two impor- 
tant committees and furthermore must 
pay additional dues for each state in 
which it elects to accept membership. 
It is considered a remarkably good sign 
that al! those who agreed to sign the 
constitution are national members, no 
one yet having chosen the local mem- 
bership. 

Board of Appeals 


Commissioner Ramey, who presided 
at the organization meeting, proved to 
be an excellent presiding officer and 
helped considerably to make the organi- 
zation of the new council a_ success. 
One of the fundamental points about 
the council is the representation on its 
board of appeals—which is a sort of 
supreme court for deciding differences 
in the interpretation of the constitution 
—of the public, in that one of the three 
members is to be chosen by the Na- 
tional Convention of Insurance Com- 
missioners, who have already signified 
their intention of cooperating by choos- 
ing a committee to select the man. The 





commissioners will also be asked to 
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have @ resident representative, who will 
act as chairman of all committees hay- 
ing to do with rating matters. 

The importance of this item in en- 
abling the various elements to get to- 
gether would be hard to over-emphasize. 
The fear of some of the mutual carriers 
that an attempt might be made to carry 
on the bureau without the supervision 
cf the commissioners appeared to be the 
only real difficulty in the meeting, al- 
though it was finally agreed that Section 
1, Article XVI, of the constitution ade- 
quately protected them against any such 
attempt. 


Some Objections te Commissioners 


One member objected to the entire 
idea of requesting a representative of 
the commissioners to act on such an 
important committee. He warned the 
carriers that a dangerous tendency was 
indicated when the insurance companies 
found it necessary to call on govern- 
ment to have a representative “sit in” 
on all the deliberations and “tell us how 
to run our business.” ‘This view found 
little sympathy, however, and a glance 
at the list of companies on the govern- 
ing and rating committees would sat- 
isfy most insurance men that commis- 
sioners’ supervision is not to be 
regarded as an indication that that body 
wil! be telling the carriers how to run 
their business. 

There are two very. important com- 
mittees in whose hands the management 
of the council will be placed. The first 
of these is the governing committee, 
consisting of four members to serve 
two years and two to serve one year. 
Thereafter the term of office will be 
two years. The governing committee 
has equal membership from participat- 
ing and stock companies. The other 
committee is the rate committee, which 
will have 20 carrier members, in charge 
of rate making and technical work of 
the council. Ten members shall be 
stock carriers and ten mutual or recip- 
roca! carriers. This committee is 
elected annually by majority vote. 


Regional Rate Committee 


The rate committee shall appoint re- 
gional committees of not less than four 
nor more than ten members who will be 
in charge of local rate making. These 
committees shall have final authority 
of matters relating to the general revi- 
sion of rates in their respective jurisdic- 
tion. Any rating matter that not 
involve a change in fundamental prin- 
ciples or a general revision in rates 
shall be committed to the general man- 
ager of the National Council for settle- 
ment. 

The 


does 


printed 
informal 
carriers 


constitution 
the committee and sent out to 
the prior to the meeting was 
adopted with a few minor changes. Most 
of them were merely technical matters to 
allow the proper supervisory authorities 
in the various states to cooperate in 
supervising the council. 


proposed by 


Status of Independent Bureaus 


An amendment was made to the second 
section of Article XT, adding to that sec- 
tion this sentence ‘“ A local administra- 
tive bureau shall not be granted au- 
thority in any state except on affirmative 
vote of five carrier members of the gov- 
erning committee.” These local admin- 
istrative bureaus are to be chartered 
by the National Council and shall have 
direct charge under supervision of the 
rating department in states assigned to 
them. 

Independent bureaus not chartered by 
the National Council may enter into a 
relationship by which they shall obtain 
the service of the National Council pro- 
vided that their members are also mem- 
bers of the National Council. 

A resolution was passed providing for 
a special department of the National 
Council to deal with questions relating 
to the establishment of a special ad- 
ministration for rates for coal mine risks. 


New Committee Named 
The following committees were elected: 
Board of Appeal—Dr. R. S. Keelor, 


United States Casualty, and J, L. Train, 
Utica Mutual. 
Governing Committee, two years— 


Travelers, Globe Indemnity, American 
Mutual Liability and Liberty Mutual; one 
year—Maryland Casualty, Ocean Acci- 











MAY INCREASE CAPITAL 





EXPECT MOVE BY TRAVELERS 


Hartford Company Likely .to Take 
Action Toward Enlarging Its Cap- 
ital at January Meeting 


HARTFORD, CONN., Dec. 12.— 
With the many increases in capital in 
insurance, industrial, and banking 
circles during the summer it was ex- 
pected by many financial men that the 
Travelers would also make an increase 
in capital. The stock went up some- 
thing like 100 points during the sum- 
mer months but when the quarterly 
meeting of the directors of the com- 
pany was held last fall no action was 
taken as to increasing the capital. Since 
this meeting the stock of the insurance 
company has gone down 20 of the 100 
points it gained during the summer. 


May Act in January 


Some of the keenest financial ob- 
servers in Hartford are wondering just 
what will happen at the January meet- 
ing of the directors of the Travelers. 
Will that company follow its usual 
practice of making a moderate increase 
in capital or will it follow the lead of 
other companies and this time make a 
large one? All seem to be of the opin- 
ion, however, that the Travelers will 
make an increase in capital in the early 
part of next year. It would not be out 
ef line with other companies if the 
Travelers doubled its capital in Janu- 
ary, but it would be out of line with 
past performances of the Travelers. 
Many financial men, however, think that 
the Travelers stock, which now is $7,- 
500,000 will be increased to $10,000,000. 
The company, however, has a legisla- 
tive right to increase it to $25,000,000. 

The Travelers issues no stock divi- 
dends, but does issue to stockholders 


| rights to purchase additional shares at 
| par or for $100 a share. 


Figures on Automobile Deaths 


Dr. Louis I. Dublin, chairman of the 
accident statistics committee of the 
public safety section of the National 
Safety Council and statistician of the 
Metropolitan Life, has drawn up some 
statistics showing the great menace now 
facing the United States in the matter 
of automobile accidents. Mr. Dublin 
estimates that between 13,000 and 14,000 
persons will have been killed in the 
United States by automobiles for the 
year 1922, an enormous increase of such 
mortality over any previous year. 
While deaths from other causes have 
decreased, deaths and injuries from 
motor cars are steadily mounting. Mr. 
Dublin says that although September of 
this year showed the minimum mortal- 
ity ever recorded from diseases, it also 
showed the maximum of automobile ac- 
cidents among industrial policyholders, 
the rate being 16.5 per 100,000. One- 
third of the fatal automobile accidents 
occur among children under 15 years of 
age. 


L. H. Booth Advanced 


Leonard H. Booth, superintendent of 
agents for the Norwich Union Indem- 
nity, has been advanced to the position 
of assistant manager for the Pacific 
Coast territory. 





dent & Guarantee, Michigan Mutual Lia- 
bilitv and Utilities Mutual. 
Rate Committee—Aetna Life, Employ- 





ers Liability. Marvland Casualty, Fidelity 
& Casualty, Travelers, New Jersey Manu- 
facturers’ Casualty, Ocean Accident & 
Guarantee, Globe Indemnity, Indemnity 
Tnsurance Comvany of North America, 
London Guarantee & Accident, Utica Mu- 


tual. American Mutual Liabilitv, Federal 
Mutual Liability. Liberty Mutual, In- 
tegritv Mutual Casualtv, Michigan Mu- 


tual Liability, Security Mutual. New York 
State Fund and Casualty Reciprocal Ex- 
change. 








K. C. LOSSES LOWERED 
BURGLARY SITUATION BETTER 
Due to Closer Inspection Rather Than 


Reduction of Crime—Trouble 
on Adjustments 


KANSAS CITY, Mo., Dec. 12.— 
There is some improvement in the 


burglary situation here so far as pro- 
portionate losses are concerned. But 
this may be due to the care exercised 
by companies and agencies, rather than 
to any curbing of crime. While resi- 
dence burglaries are fewer, the distinct 
improvement has been in mercantile 
risks. And this can be largely credited, 
in addition to the work of the Law En- 
forcement Association, to education by 
the companies and agencies, and their 
more careful inspection. There is said 
to be no city in the United States where 
there is more rigorous inspection pre- 
paratory to issuing policies than in 
Kansas City. One agency that is said 
to write much the largest volume of 
burglary issues no policies until all 
recommendations following inspection 
have been complied with. 

Many 


Declining Business 


There are plenty of applicants for 
burglary insurance, but many agencies 
do not handle the class at all. Some 
take risks only to accommodate brokers 
and then in special cases carefully in- 
vestigated, while others have positive 
rules with reference to classes or dis- 
tricts that are taboo. One of the big 
companies représented by a branch here 
will not accept open stock tire, or ac- 
cessories, or clothing, or groceries, or 
drug stores. It will not accept mercan- 
tile risks in certain districts—and these 
districts are practically without burglary 
protection. This branch has had better 
experience this year with mercantile 
risks—but apparently the improvement 
is partly due to the rigid inspection, 
and careful selection. 


Question of Adjustments 


Some agents explain the small volume 
of burglary business in Kansas City 
from the selling standpoint by saying 
that they don’t want to jeopardize 
friendships and business connections, 
by forcing customers to go up against 
humiliations of burglary adjustments. 
They say the client seems always in the 
wrong, that the client always has to 
fight for any settlement. They give in- 
stances in which people in whose hon- 
esty they have confidence, and whose 
statements they know to be true, have 
been accused of padding claims and 
have had to wait for settlements un- 
justly long. There are cases in which 
agents have lost substantial lines of 
other insurance because of disagreeable 
experience in the settlement of burglary 


losses. So to avoid such disasters, they 
merely respond to applications, that 
they do not handle burglary business. 


Claim Men’s Side 


Claim men are frank enough to ad- 
mit, in many instances, that settlement 
of burglary losses, both mercantile and 
residence, and holdup, too, of course, is 
a matter of adjustment. But some of 
them have made suggestions for cor- 
recting this evil by the public itself. 
The claim men declare that everybody 
who takes out burglary insurance seems 
to anticipate that in event of claim, ex- 
cess over value must be claimed. There 
are known cases where advice has been 
given to claimants to make the claim so 
much beyond actual value, since the 
adjusters will make a settlement in any 
event. There seems to have developed, 
at least in a large proportion of the 
business, a “convention” that burglary 
losses are settled rather than adjusted. 
This situation might be corrected, it is 
suggested, by some educational work to 
show the public the position it ought to 
take upon filing burglary claims. 





PUSH GROUP POLICIES 


COMMEND PREVENTION WORK 


Aetna Stresses This Phase of Disability 
Forms Written Among Employes 
as Most Beneficial 


The attention of all Aetna Life agents 
has been called by the company to the 
extent and value of the conservation 
work carried out among industrial plants 
through the medium of the group dis- 
ability insurance policy. The company 
is making a special campaign on group 
disability and says that this form of 
protection is the greatest development 
along the line of conservation of human 
effort in industry that has been de- 
veloped since the inauguration of work- 
men’s compensation insurance. While 
the protection is of great value to the 
employe as a source of income when 
he is disabled, the greatest value, the 
selling value of the policy, is in connec- 
tion with the accident prevention work 
and the reduction of loss of time to the 
employer. As the company is notified 
immediately upon the disability of the 
employe, in order that the weekly in- 
demnity be received during disability, a 
representative of the insurer is imme- 
diately put in touch with the disabled 
employe and reports are given to the 
employer. ‘Phis enables the employer 
to determine whether the position must 
be replaced or whether it can be left 
vacant for the return after a short dis- 
ability. This permits him to maintain 
production at a less cost than if all dis- 
ability cases were personally followed 
up by the employing company. 

An Aid to Business 


There is also value to the psychologi- 
cal effect of such protection, in that the 
workers can function in the best_pos- 
sible manner without worry as to finan- 
cial difficulty in case of loss of time. 
The workmen’s compensation takes care 
of industrial accidents and the group 
disability policy takes care of all other 
losses incurred from disability. There 
is much accomplished in the prevention 
of sickness through the medium of the 
service work done by the insuror and 
thus both the time of the employer and 
the health of the employe is saved to a 
great extent. Better morale is built 
up in the plant, as the carrying of the 
group policy creates greater interest on 
the part of the emplove and builds bet- 
ter industrial relationship. It removes 
the necessity of “passing the hat” for 
fellow workers and eliminates the neces- 
sity of the employer paying from his 
own pocket for the worthy cases. It 
reduces the turnover of labor, this hav- 
ine been found to be one of the great 
values of the group life insurance or 
croup disability insurance. Just as in 
compensation work the Aetna has found 
that this safety and prevention work 1s 
one of the most important parts of 
carrving out the contract and constl- 
tutes one of the greatest selling points 
to the policy. 


Gray Takes Standard Accident 


Fred L. Gray of Minneapolis, Minn, 
has been appointed general agent for the 
bonding department of the Standard 
Accident for the state of Minnesota. 
Mr. Gray has represented the Massa- 
chusetts Bonding for many years and 1s 
one of the prominent figures in casualty 
insurance in the northwest. He re 
signed from the Massachusetts Bonding 
to take up the new connection. His 
activities in casualty insurance have not 
only been in a business-getting way but 
in national work. Mr. Gray being at this 
time president of the Casualty Informa- 
tion Clearing House. He has always 
been active in the National Association 
of Casualty & Surety Agents. 


D. B. Hamilton, formerly of the Re- 
public Casualty and the Travelers. 1S 
again associated with the Arthur Kent 
Company of Pittsburgh. 
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SURETY COMPANIES 
STILL AT VARIANCE 


Expect New York Department 
Will Call an Early Meeting on 
Acquisition Cost 


MAIN POINTS IN ISSUE 


Officials Say That Their Class of Busi- 
ness Has Fundamental Differences 
Compared With Casualty 


NEW YORK, Dec. 13.—Although 
the casualty insurance companies have 
been able to agree upon an entire prac- 
tical plan governing acquisition and 
supervisory costs through the country, 
the problem remains unsolved for the 
surety and fidelity offices. It is true that 
as a result. of extended conferences the 
latter class of underwriters presented | 
a report to Superintendent Stoddard of | 
this state, making certain recommenda- 
tions to the desired end, though frankly 
stating that the scheme outlined did not 
represent the views of the majority 
members, and asking that they be priv- 
ileged to review the general subject 
with the superintendent and point out 
to him certain fundamental differences 
between their particular lines of busi- 
ness and that transacted by the general 
casualty writing corporations. 

Date for Hearing Not Fixed 


Col. Stoddard has not yet fixed a date 
for the suggested hearing. Until this 
be done the surety underwriters are sim- 
ply marking time, profoundly sympa- 
thetic with the desire of the state insur- 
ance superintendent that the cost of 
conducting their field and office opera- 
tions might be reduced, and plans 
evolved that would make for a minimum 
amount of friction in the soliciting and 
underwriting of risks. The surety com- 
pany executives held a series of meet- 
ings within a recent period. They are 
ready to hold still others but want to 
counsel with Col. Stoddard further be- 
fore doing so. As in the general cas- 
ualty business companies in the surety 
and fidelity fields operate along various 
lines, some maintaining branch offices 
with salaried managers in charge, others 
having general agents with jurisdiction 
over large territories, while still others 
favor the direct agency reporting 
method. 

Tentative Plan Made 


The plan as laid before Superintendent 
Stoddard, which admittedly was incom- 
plete and was presented mainly as an 
earnest of good faith, contemplates al- 
lowing branch office companies paying 
40 percent commission, while general 
agents are to be restricted to 30 percent. 
The branch offices, moreover, are to be 
permitted to equalize the commission so 
long as the top limit is not exceeded. 
Thus if a company has a considerable 
volume of business secured at say 20 
Percent at a given center, it may pay 
considerably in excess of that sum else- 
where, always providing that the top 
cost of 40 be not exceeded. This privi- 
lege is denied the general agency and 
the direct reporting agency offices, and 
ence is unacceptable to them. 


Brokerage Question 


The brokerage question affords an- 
other ground for disagreement, some 
companies asserting that the broker 
Performs no useful purpose in the 
Surety field and deserves no especial 
Tecognition, while other offices maintain 
that the middleman is a valuable busi- 
ness producer and should be compen- 
sated accordingly. The matter of agency 
limitation is still another question about 





(CONTINUED ON PAGE 47) 


FIDELITY FIELD WIDE 
MANY FIND IT HARD TO SELL 


Can’t Be Used As Chief Line Nor Sold 
On Cold Canvass—Cultiva- 
tion Work Required 


BALTIMORE, MD., Dec. 13.—Ed- 
gar F. Foster, head of the fidelity de- 
partment of the Fidelity & Deposit, 
states that fidelity business for most 
agents is the most difficult to sell of any 
form of suretyship, consequently it is 
sold less frequently. But for the agent 


who is willing to take the time to learn ! 


how to sell it there is the widest kind 
of a field for business. 

“In the little towns it is the excep- 
tion rather than the rule to find an em- 
ployer who has bought a fidelity bond,” 
said Mr. Foster. “Why even in Balti- 
more here, which is a_ representative 
large city, I believe it is safe to say 
that not more than 10 per cent of all 
of the employers demand that their em- 
ployees give bond. If you were to go 
up and down the business district here 
you would find only one concern in ten 
that purchased fidelity insurance. This 
will give you an idea of what a great 
opportunity for fidelity business there 
is, and how agents everywhere are neg- 
lecting to go out after it. 


Desire Must Be Created 


“Every surety underwriter knows 
why fidelity business is passed up by 
agents. It is the one form of surety- 
ship that, in every instance, has to be 
sold to the customer. The desire must 
be created. On the other hand, a con- 
tractor must give a bond, so must an 
administrator and executor, likewise a 
public official and everyone else to 
whom a surety bond is sold. The law 
requires the issuance of a bond, and it 
is only a question of which agent gets 
the business. A fidelity bond is en- 
tirely different. Nothing in any of the 
statute books requires an employer to 
purchase fidelity bonds. Whether an 
employer buys is entirely up to the kind 
of solicitation he gets from an agent. 
The sale of a fidelity bond is a creative 
piece of work. 

Can Be Made Main Line 


“This almost seems like a gloomy 
picture, and perhaps gives the impres- 
sion that it is not worth the agent’s 
while to go out after fidelity business. 
That is not the idea that I want to con- 
vey. I do believe that any agent at- 
tempting to devote a large amount of 
time to the solicitation of fidelity busi- 
ness will be disappointed. It is a class 
that must be picked up on the side. It 
can be fitted in with other lines. After 
an’ agent has sold an employer other 
forms of insurance he can often land a 
piece of fidelity business without very 
much trouble. It is not a class of cov- 
erage that can be picked up on a cold 
canvass. The average fidelity bond is 
probably issued for about $5,000, carry- 
ing a premium of $25. This is_not 
large, but the attractive feature of fidel- 
ity business is that it invariably re- 
news year after year. I should say that 
60 per cent of our fidelity business re- 
news regularly. You can see for your- 
self that the agent who has even a fair 
amount of fidelity business on his books 
has provided himself with a steady and 
certain income. A single piece of fidel- 
ity business itself is worth little, but 
an accumulation of it is almost in the 
nature of a salary for an agent. 


Must Pave Way for Sale 


“The public mind is not prepared for 
fidelity insurance. That is why it is 
not easy to sell on a cold canvass. Many 
agents who make a regular drive for 
fidelity business use a series of letters 
to prepare the way for a personal solici- 
tation later on. Property owners know 
and appreciate the value of fire insur- 
ance, workmen’s compensation, life and 
other largely purchased forms, but they 
do not understand or value fidelity cov- 





GREAT RISK IS TAKEN 
SHOULD WRITE MORE BONDS 


Bankers Are Willing to Become Per- 
sonal Surety if the Account Is Turned 
Over to Them 


BALTIMORE, MD., Dec. 13. — 
“There are many country bankers rep- 
resenting strong surety companies pay- 
ing them the full commissions on all of 
their business, who nevertheless write 
very few bonds for administrators and 
executors,” said E. R. Nuttle, of the 
production department of the Fidelity 
& Deposit, in discussing ways and 
means of writing surety business. “In- 
stead these bankers are offering to 
write the surety bonds for administra- 
tors and executors if the bank account 
of the estate is turned over to their 
banks. Just to be sure of getting the 
deposit they are willing to risk $50,000 
or $100,000 by becoming personal 
surety. Usually the administrator or 
executor seeks them out to ask them 
what to do. This in itself indicates that 
they have a good chance of télling the 
administrator to take out a corporate 
surety bond and have him agree with 
them. They are afraid to do it, weaken, 
agree to sign the bond, and all they get 
out of it is the bank account, which I 
believe they would get anyway if they 
adopted another line of argument. 


Business-like Procedure 


“As an illustration, a bond for an ad- 
ministrator on a $50,000 estate would 
cost $50. Suppose there were creditors 
of $25,000. This would cut the estate 
down to $25,000 for the heirs. If there 
were five heirs they would have to di- 
vide the $25,000 between them, which 
would mean a deduction from their 
share of $5 each for the bond. What 
does this amount to? Does anyone be- 
lieve that individual heirs would object 
to such a sum? The purchase of a cor- 
porate surety bond is a_ business-like 
procedure. These country bankers 
should be shown that if they sustain 
only one loss in 100 personal bonds 
signed it wipes out all the profit that 
they might gain by bringing an ad- 
ministrator’s bank account to them. The 


game is not worth the candle. The 
chances are too great. What is the 
objection to selling corporate surety 


bonds when the banker-agent can save 
the account anyway, satisfy the admin- 
istrator and all the heirs, and have over 
and above what he would have other- 
wise, the commission on the bond sold?” 








erage in just the same way. 
reason an agent cannot rush in and 
close a fidelity line quickly. He must 
go slowly, but once the employer is 
convinced he remains convinced for a 
long time. 

“In the smaller towns employers do 
not purchase fidelity bonds because they 
feel that they are familiar with all of 
their employees. They know their em- 
ployes’ families, have watched them 
grow up, trust them implicitly, and feel 
that fidelity coverage is an unnecessary 
expense. It is not so easy to sell fidel- 
ity business to men in this frame of 
mind. The agent’s strongest argument 
to them is the amount of money that is 
regularly paid out a year by all of the 
big surety companies. Prospects of this 
character should be reminded that the 
law of averages will strike them as well 
as others. Every employe who goes 
wrong was trusted by his employer, or 
he would not have an opportunity to 
get away with anything. It is only the 
trusted employe who is guilty of de- 
falcation. Every man is trusted up to 
the time that he goes wrong.” 


For this 








In a recent announcement of an open- 
ing of a London office by the Zurich 
General Accident, the name of the mana- 
ger was incorrectly given as W. S. Wirt. 
It should be W. S. Work. - 





BURGLARY MEETING 
CALLED IN NEW YORK 


Company Executives Are Asked to 
Discuss Some Issues Very 
Important to All 


MAY BE A REALIGNMENT 


Prediction Made That the Present Or- 
ganization May Be Abandoned— 
Look for New Lineup 


NEW YORK, Dec. 12.—At the call 
of Louis F. Butler, president of the 
Travelers, a meeting of executives of 
burglary insurance companies will be 
held at the Hotel Astor, this city, this 
week, when matters of common interest 
will be taken up and the future of the 
Underwriters As- 
probably determined upon. 
Those who have closely followed recent 


Burglary Insurance 


sociation 


happenings in the burglary insurance 
field predict that as a result of the pend- 
ing conference a new association of 
companies, larger and hence more et- 
fective than that now in existence, will 
be formed, and that the new organiza- 
tion will become a division of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, instead of functioning as 
a separate and distinct body as it has 
done for many years. 
Idea Not a New One 


The idea of a merger between the two 
associations is not a new one, such a 
plan having been championed by a 
number of company managers for a 
considerable time, though thus far the 
opposition to the move has been suffi- 
cient to encompass its defeat. In the 
light of recent developments several 
company executives have changed their 
ideas in the matter. It is generally felt 
that proponents of the merger plan will 
now be able to bring it to pass. 

May Have Rate Expert 


Another suggestion that current re- 
port asserts will be submitted at the 
meeting is the employment of an inde- 
pendent rate—making expert for the 
burglary insurance companies, such as 
is had by the plate glass and the surety 
writing offices. The tariffs prepared by 
such an authority would be predicated 
upon the combined membership com- 
pany experience and be free from any 
suggestion of selfish interest, a charge 
almost inescapable, where the figures 
are gotten up by committees of com- 
pany representatives. 

Reached an Acute Stage 


The situation in the burglary insur- 
ance business reached an acute stage 
when in September last, the Travelers 
Indemnity offered agents and brokers 
throughout the country a special bonus 
upon all burglary insurance risks placed 
within a given period. Holding that this 
action was a violation of the commis- 
sion agreement of the Burglary Insur- 
ance Association insofar as the cities of 
Greater New York and Philadelphia 
were concerned, the National Surety, 
Hartford Accident and other member- 
ship companies promptly filed notice of 
withdrawal from the _ organization, 
thereby being free to meet the compe- 
tition of all comers. Other companies 
left the association for one reason or 
another. General demoralization seemed 
impending in the business when Super- 
intendent Stoddard of the New York 
insurance department took a hand in the 
proceedings. In response to his request 
the Travelers withdrew its bonus offer 
for the two cities and all other compa- 
nies returned to the former basis of 
agency and broker compensation. 

As the direct result of the flareup in 











40 CASUALTY 


THE NATIONAL UNDERWRITER 


December 14, 1929 








the burglary underwriting field a series 
of conferences on the part of casualty 
company executives was held in this 
city during October and November at 
which an agreement was reached “gov- 
erning acquisition and field supervision 
costs” for all of the casualty lines save 
health and accident and surety and fidel- 
ity. This agreement was approved by 
the National Convention of Insurance 
Commissioners at the final session of 
its mid-year meeting in this city last 
Thursday, and plans for putting it into 
effect are now being formulated by the 
commissioners of the various states, as 
well as by the casualty company heads. 


Burglary Compensation Allowed 


Under the terms of the agreement 
the agent’s cominission upon burglary 
business is to be 20 percent of collected 
premiums, in addition to which a gen- 
eral agent or branch office is allowed 
10 percent for supervisory — service. 
While the general agents and the local 
agents have accepted the general agree- 
ment, the brokers of New York City 
and Brooklyn are opposed to it, al- 
though expressing contentment with 
the allowance upon burglary lines. 
Aside from the payment of special 
bonuses a cause of friction in the ranks 
of the Burglary Insurance Underwriters 
Association was the issuance of a new 
residence burglarv policy by the’ Na- 
tional Surety. This form of contract, 
since closely followed by the Fidelity & 
Deposit, Globe Indemnity and _ the 
United States Fidelity & Guaranty, was 
so simple in its provisions and so rea- 
sonable in its charge compared to the 
cumbersome residence policy previously 
issued, that the wisdom of approving it 
as an association form was apparent. 
The presumption is that such action 
will take place at tomorrow’s gathering. 


Look for Better Conditions 


If, as generally believed, will be the 
case, the meeting at the Astor results 
in the reorganization of the Burglary 
Insurance Underwriters Association 
upon a basis that will appeal not only 
to its former members but to those of- 
fices that heretofore have held aloof, 
conditions in the burglary insurance 
field will be steadied and a new era of 
prosperity for the business entered upon. 
It is worthy of remark that despite the 
numerous defections from the governing 
organization, so numerous and impor- 
tant as to leave the body but a mere 
shell, there has been no mad scramble 
for business upon the part of any office, 
nor have unethical practices been re- 
sorted to, a condition that speaks well 
for the sanity of the underwriters and 
for the men upon the firing line. Should 
it be decided to retire the Burglary In- 
surance Underwriters Association as a 
separate body, there will pass an organ- 
ization that for many years has exerted 
a wholesome influence upon a branch of 
the casualty business, the premiums 
from which in the past 20 years have 
advanced from $3,000,000 to nearly $23,- 
000,000 and which are susceptible of 
still further development. 





Interstate Will Not Move 
BIRMINGHAM, ALA., Dec. 13.— 


Officials of the Interstate Casualty, 
which will probably take over the 
United States Automobile of Des 


Moines, state that there is no intention 
of moving the Interstate to Des Moines. 
Last week there was a meeting at Des 
Moines held for the purpose of com- 
pleting consolidation arrangements. 
However, it was decided to defer action 
until the annual stockholders meeting 
of the United States Automobile to be 
held in January. In the event that a 
deal is consummated the Interstate will 
continue as before, merely absorbing 
the United States Automobile’s busi- 
ness. The United States Automobile 
has capital of $120,000 and the Inter- 
state Casualty is capitalized at $300,000. 
Chester Newman is president of the 
Interstate. He was formerly vice-presi- 
dent of the Employers Indemnity of 
Kansas City. 
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MISSOURI STATE FUND MOVE 


Labor Unions at St. Louis Start Cam- 
paign for Monopolistic Law, Fol- 
lowing Ohio Plan 


ST. LOUIS, MO., Dec. 12.—The St. 
Louis Building Trades Council has 
launched a drive for exclusive state in- 
surance in connection with a workmen’s 
compensation law. The Central Trades 
and Labor Unions at a meeting on Sun- 
day, approved the plan and appointed a 
committee to confer with a committee 
of the building workers and draw up 
the proposed law. 
unionists favor the Ohio plan. 

Thomas J. McNamara, president, and 
Maurice Jj. Cassidy, secretary of the 
Building Trades Council, led the fight 
against the workmen’s compensation 
act passed by the general assembly in 
1919 which was defeated at the election 
Nov. 7. Letters are being sent out to 
all organizations interested in working- 
men’s welfare, asking them to support 
the new plan, which is to be patterned 
after the state insurance bill which was 
defeated in the state senate in 1919. 

The Building Trades in connection 
with the letter favoring the state insur- 
ance plan is sending another circular 
to unionists attacking the Massa- 
chusetts workmen’s compensation law, 
claiming that the settlements under that 
law are unsatisfactory to workers. 

The unionists’ letter calls attention to 
defeat of the workmen’s compensation 
act on Nov. 7, saying: 

This law contained a competitive plan 
of workmen’s compensation insurance, 
which, through the medium of advertis- 
ing and the payment of commissions 
for writing liability insurance on the 
part of the insurance companies, placed 
them at an advantage over the state 
insurance plan and assured the insur- 
ance companies of the bulk of the busi- 
ness, so that the majority of the injured 
employes, and the dependents of those 
killed in industry, would have to place 
themselves at the mercy of the cold- 
blooded claim agents for settlement of 
their compensation claims and _ thus 
legalize the fradulent methods that 
would be practiced by the claim agents 
in dealing 


The Central Trades | 


eesemtee BUREAU MEETING 
| 


| Principal Features of Report of Secre- 
tary F,. Robertson Jones—Work 


of Organization During Year 


NEW YORK, Dec. 13.—The annual 
meeting of the Workmen’s Compensa- 
tion Publicity Bureau was held here last 
week. The Globe Indemnity was 
elected to membership. The Indepen- 





| 
| 
| bership a few weeks ago and the Bureau 
; now has 15 members, they being Conti- 
|nental Casualty; Employers Liability; 
General Accident; Globe Indemnity; 
| Hartford Acident; Indemnity Insurance 
dence Indemnity; London Guarantee; 
Maryland Casualty; Norwich Union 
Indemnity; Ocean Accident; Preferred 
Accident; Royal Indemnity; Standard 
Accident and United States Casualty. 

The Royal Indemnity was elected a 
member of the executive committee for 
three years succeeding the Ocean, 
whose term expired. The Employers 
Liability becomes chairman of the Bu- 
reau according to the system of rota- 
tion, 

Secretary F. Robertson Jones pre- 
sented a report which showed in detai! 
the work of the Bureau during the past 
year. Mr. Jones said that during 1922, 
12 legislative bodies have been in regu- 
lar session and one in special session, 
with a constitutional convention being 
held in Missouri. The Bureau has ex- 
amined 883 legislative bills during this 
year, 396 of which were found to affect 
directly or indirectly casualty and surety 
interests, 68 of these becoming laws. 
This year has been light from the legis- 
lative viewpoint, the 883 bills examined 
comparing with 2,465 in 1921, though 
serious difficulties were encountered in 
some sections, notably Georgia, Ken- 
tucky and the District of Columbia. 
The figures in Mr. Jones’ report show 
a general tendency toward a reduction 
of bills affecting casualty and surety 
interests dropping from 1,805 in 1913 to 
876 in 1921 for the odd years and 454 in 
1914 to 396 in 1922 for the even years. 
The Bureau has been especially active 
in fighting the monopolistic state funds 





with unsophisticated claim- 
ants. 
Local insurance men feel confident 


that the state insurance plan will not 
pass the general assembly, which con- 
venes in January. It is certain that any 
workmen’s compensation act passed by 
the state lawmakers will be submitted 
to the voters through the referendum 
act. 





Pennsylvania Mine Rates 

HARRISBUPG, PA., Dec. 12—The rate 
for workmen’s compensation insurance 
in the anthracite coal mining industry 
of Pennsylvania for next year will be $3, 
or 25 cents cheaper than for this year, 
as contrasted with a decline of only 10 
cents in the rate for bituminous mining. 
These figures have been worked out by 
the state insurance department and rep- 
resent months of intensive study of coal 
mining and consideration of the accident 
prevention steps of the present year. 
They are to become effective with all 
compensation insurance on the first of 
the year and represent the rate per $100 
of payroll. 


Disease Due to Injury Compensable 

FRANKFORT, KY., Dec. 12—Diseases 
which can be traced directly to an in- 
jury received in line of duty while em- 
ployed under the provisions of the work- 


cient grounds for 
ployers, the workmen’s compensation 
board held in awarding $4,000 to Mrs. 
Ida M. Carter in her claim against B. F. 
Avery & Sons, Louisville. The full com- 
pensation is to be paid in weekly install- 
ments of $12.50, according to the ruling 
of the board. 

The decision of the board probably will 
affect many cases now before it as the 
ruling touches a new phase of the work, 
according to officials of the department. 


claims against em- 





men’s compensation act constitute suffi- | 


and unreasonable and illogical compen- 
sation law amendments. The Bureau’s 
work has been constructive, many laws 
having been fostered that would benefit 
and improve this phase of the business. 
The Butteau has also published several 
new pamphlets on various phases of 
compensation insurance as wel! as pub- 


Preemie of North America; Indepen- | 





dence Indemnity was admitted to mem- | 





lications of compensation laws, all of 
which are distributed by the Bureau. 


Operation Requirement Reversed 

SALT LAKE CITY, UTAH, Dec. 1255 
The Utah supreme court has ruled that 
an injured person coming within the 
scope of the workmen’s compensation 
act need not submit to an operation pre. 
scribed by the employer's doctor in order 
to secure compensation if for any rea- 
son he does not want to do so. The cage 
was one in which a man received abdomi- 
nal injuries whilst at work and received 
compensation for a time and until the 
insurance carrier demanded that he 
allow an operation to be _ performed 
which it was declared would correct his 
trouble. The man refused and compen- 
sation was stopped, the Industrial Com. 
mission concurring. The supreme court, 
to which the case was appealed, returned 
to the commission to see if there wags 
not some other ground on which it had 
refused to continue the compensation, 
cbserving, in effect, that its function was 
not to prescribe medical or surgical 
treatment. 


Ruling on Dependents 


AUSTIN, TEX., Dec. 11.—The 
court of Texas has held against the 
Lumbermen’s Reciprocal Association of 
Houston in its contention that the claim 
of parents who are financially able to 
maintain themselves does not come 
within the scope of the employers’ lia- 
bility act. In the case in question, the 
son was killed and the parents sought 
recovery. It was shown that the father 
owned real and personal property to the 
value of $7,000 and that he was making 
a living independent of what was con- 
tributed by the son. The supreme court 
held out, however, that the employers’ 
liability act nowhere defines depend- 
ents or dependency and that the word 
is used in the act only in enumerating 
the beneficiaries. 


supreme 


Decision Broadens New York Law 


A decision of the appellate division of 
the New York supreme court which 
broadens the application of the work- 
men’s compensation law to railroad men 
is announced from Albany in the case 
of Matthew Quirk vs. Erie Railroad 
Company. The claimant was run over 
and lost his leg while working as a 
track laborer at Deposit. It was con- 
tended by the railroad company that the 
claimant was engaged in_ interstate 
commerce and therefore not entitled to 
compensation under the workmen’s com- 
pensation law. However, an award was 
made under the compensation law for 
$3,323.52. This award has now been af- 
firmed by the appellate division, on the 
ground that the claimant at the time 
of his accident was not engaged in main- 
tenance of the tracks or in doing any- 
thing essential in the safety and opera- 
tion of the trains or to interstate com- 
merce. The claimant’s work was for the 
purpose of beautifying the appearance 
of the yard in the vicinity of the sta- 
tion. 











a WITH BURGLARY UNDERWRITERS | 








OPEN STOCK LOSSES IMPROVED 


Better Police Protection and Difficulty, 
in Disposing of Goods Help 
Detroit Situation 


DETROIT, MICH., Dec. 12. — A 
general improvement in the burglary 
situation seems to prevail in Detroit, 
although there are still a sufficient num- 
ber of losses to keep the police busy 
and the insurance men on the anxious 
seat. 

Chas. W. Garrett, of the Garrett 
Agency, stated that open stock showed 
much improvement but that this condi 
tion was not as yet reflected in any re- 
duction in the premium rate. In that 
connection he said: 

The reduction in the number of open 
stock burglaries may be due to the dif- 
ficulty in getting rid of the goods. With 
efficient police protection and a close 
watch on “fences” and those places which 
handle stuff of that kind, the burglar 
finds it hard to turn his ill-gotten goods 
into cash. That may be the reason why 
there is a falling off in that line, be- 








cause the crooks may have turned their 
attention to other lines where the 
hazards are not so great. 

The holdups are as bad as ever and we 
have been confronted with a large num- 
ber of losses, running from $5,000 to 
$6,000, mostly on payrolls. There is no 
letup in the work of the holdup men, 80 
far as I can see, and they are still suc- 
cessful in getting away with good hauls. 

Residence burglary is pretty bad and 
the large number of claims keeps us In- 
surance men busy. There is altogether 
too much burglary of residences, but 
what are we going to do about it? 

As far as I know, the companies have 
not made any new demands upon the 
assured in the way of additional safe- 
guards and alarms. We are simply driv- 
ing ahead and trying to get the best 
break in the matter that we can. 

As to business conditions, we find 
them showing up much better, and while 
the business must be gone after, it is 
there for the live agent. We have no 
complaint to make in that direction. 





Report on Constabulary Plan 


ST. PAUL, MINN., Dec. 11.—The Min- 
nesota Crime Commission has advised 
Governor Preus that it 
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of the establishment of a state con- 
stabulary at the coming session of the 
legislature. The reason given for op- 
posing this form of protection to insur- 
ance carriers and shippers is that the 
commission believes the question too 
large to be handled in the limited time 
allowed and that a final decision should 
be based on a thorough investigation 
made by the crime commission or an 
especially appointed committee. Thus, 
the commission recommends that a com- 
mission be appointed by the legislature 
to investigate this matter and report 
back at the following session. 

The plan is opposed by organized labor 
and desired by those wishing greater 
protection and a reduction in the present 
heavy losses, with special reference to 
bank holdups. 











Des Moines Case Again on Trial 


DES MOINES, IA., Dec. 12.—The fed- 
eral courts at Des Moines are again 
wrestling with the efforts of the Iowa 
State Bank to collect $20,000 insurance 
from the New Amsterdam Casualty on 
the robbery of the institution in March, 
1919. The bank was robbed by five yeggs 
in daylight. The latter escaped with 
$43,000 in cash and bonds. The case 
went through the federal courts once and 
the bank won out. In the circuit court 
of appeals, the New Amsterdam won 
and the case was remanded for another 
trial, which is now in progress. The 
insurance company claims that the policy 
covered only the money on the counter 
that was stolen and not the money that 
was taken from the vault. 
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UNSKILLED LABOR SHORTAGE 





Surety Underwriters Are Concerned 
About the Conditions—Big De- 
mand for Workmen Seen 





NEW YORK, Dec. 12.—Surety under- 
writers are not a little worried over the 
growing shortage in the unskilled labor 
market, and are fearful that unless the 
present restrictive immigration law be 
liberalized for a season at least in order 
to admit to these shores a greater num- 
ber of entrants from those countries 
that for years past have been supplying 
the large percentage of laborers, a seri- 
Ous situation might arise. Anticipating 
no difficulty in the common labor mar- 
ket contractors a year or two ago were 
free in their acceptance of contracts for 
road building and other state and mu- 
nicipal projects basing their estimates 
for the work partly upon the assump- 
tion that they would be able to employ 
unskilled labor at 30 cents an hour. 
They now find they must pay double 
that figure, and there is even talk of the 





rate going still higher, as the demand 
for laborers increases. Because of this 
condition some of the contractors find 
themselves greatly embarrassed, and are 
hinting at throwing up their agreements 
and letting the surety offices make good 
on them. 


Illinois Bankers Favor Bonds 


The insurance department of the IIlli- 
nois Bankers’ Association has gone on 
record as opposed to personal surety and 
backing corporate surety, a statement 
having been sent to all member banks 
urging them to exercise especial care in 
the writing of all bonds. Personal surety 
is described as a menace to conservative 
banking, as large volumes of this risky 
form of investment are certain to be 
written by the banks so doing, involving 
no small financial risk, as well as en- 
dangering the good-will of depositors 
through forcing or attempting to force 
payment of personal bonds. 

The statement issued by the associa- 
tion continues, “the banker will be doing 
himself, his institution, his friends and 
the general public a good service by 
recommending corporate suretyship to 
all persons who under the law are re- 





quired to furnish bonds for the faithful 
performance of duty and also for all 
officers and employes who are bonded as 
a matter of good business policy.” The 
department also offers its services in in- 
vestigations and handling of details as 
well as giving advice whenever desired. 


Hold Up Liquor Bonds 


DAYTON, O., Dec. 11.—Surety under- 
writers in Ohio have been advised by 





prohibition enforcement officers not to 
execute any of the new liquor bonds, 
announced during November, as changes 
are being considered. The new bonds, 
as recently announced, were of a strin- 
gent character and required great care 
in underwriting. The same requirements 
were made of wholesalers, retailers or 
those using the liquor in manufacturing, 
a forfeiture of 25 percent being re. 
quired immediately upon violation of 
any present law or legislation enacted 
at any time in the future. 











ACCIDENT AND HEALTH | 








NO PROFIT ON HEALTH COVER 


Maryland Casualty Official Says Acci- 
dent Business Will Have to Carry 
Along Health Policy 


BALTIMORE, MD., Dec. 12.—In 
order to earn a profit, J. W. McGov- 
ern, underwriter of the accident and 
health department of the Maryland Cas- 
ualty, believes that an accident and 
health company should write about 70 
percent accident business and about 30 
percent health. , 

“Tt is not possible to name a rate to 
cover the health insurance hazard,” de- 
clares Mr. McGovern. “The accident 
business will also have to carry along 
the health policy. If a company has 
about 70 percent of its total disability 
business in accident insurance it can 
earn enough profit to carry the heavy 
losses that will come under the 30 per- 
cent of health business. We now have 
health rates higher than they have ever 
been before, and yet there is no indi- 
cation that losses are becoming lighter. 
In spite of the high rates, and the fact 
that agents know that health business is 
unprofitable, and with most companies 
undesirable, I believe that the tendency 
today on the part of agents is towards 
the sale of both accident and health in- 





surance under one policy. Agents like 
to be able to talk about complete pro. 
tection, and a policy providing against 
every sort of contingency. With the 
better class of risks the price is not such 
a factor. An important man who can 
be sold the disability insurance idea will 
want health insurance as well as acci- 
dent, and is willing to pay for it. 

“Moral hazard in disability insurance 
is a peculiar thing. The health rates 
for any kind of a policy are now so 
high that the smaller man is just about 
priced out. For instance, a man who 
is today earning $3,000 a year, has two 
children, is buying a home, and is per- 
haps keeping up a little life insurance 
can buy little if any health insurance. 
He simply has not the money. Men 
above that level are supposedly the bet- 
ter risks. A man earning $5,000 or 
more might be looked upon by the lay- 
man as a superior sort of policyholder, 
and one to whom no moral hazard could 
be traced. It would be the supposition 
that the $3,000 man with numerous 
financial obligations would be inclined 
to seek additional revenue under his 
health policy. It might be reasonable 
to expect him to be a malingerer, or one 
who would have no hesitancy in getting 
all he could out of his disability insur- 
ance policy. 

“The facts are that the man earning 
$5,000 or more has learned to watch the 














Casualty Insurance 





A Crime of Frequent Occurrence 


HECK alteration forgery is becoming 
a crime of most frequent occurrence. 


Your client’s account may be drawn 
upon any day by some unknown person. 


Is his account protected by a Maryland 
Casualty check alteration-forgery policy? 


Maryland Casualty Company 


Baltimore 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchants as well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 
Setting Blocks have been listed by the Underwriters’ Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 





Factery and General Office 
1620 East End _Ave., CHICAGO HEIGHTS, ILLINOIS 
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Push Collision Insurance 


HEN winter comes slippery streets 

and impaired vision due to wet wind- 

shields increase the accident risks to 
automobiles and trucks. 


Now is the time to push collision, 
property damage and personal liability in- 
surance. Every day the newspapers tell of 
accidents and damage suits—each one a 
strong sales argument for insurance. 


Make the most of seasonal opportunities. 
Write for the name of our nearest General 
Agent and get full details of our attractive 
proposition to brokers. 


International 
INDEMNITY COMPANY 


Automobile Insurance 


HOME OFFICE LOSANGELES,CALIFORNIA 


Title Guarantee Building 








corners and take every advantage pos- 
sible. That is how he has made his 
money. In addition, such a man usually 
has more at stake under his disability 
policy. He has a contract providing 
perhaps $125 or $150 a week. He can 
collect something worth while. The 
stake is large enough for him to bother 
with making out what appears to be a 
genuine case. What I am getting at is 
that the holders of high-priced disabil- 
ity policies are money makers who have 
everything to win and nothing to lose 
by trying to collect under their health 
contracts. They have to be watched 
much more closely than the small man 
who could collect only an insignificant 
sum, and who is_ usually not smart 
enough to put it over on the company.” 


Opens Office in England 


The Reinsurance Company of Canada 
has appointed H. L’Estrange Malone of 
50 Watling street, London, Eng., its 
agent and attorney for Great Britain. 
Mr. Malone will transact a life and acci- 
dent reinsurance business for the com- 
pany. 


Ruling on “Delayed” Accident 


TOPEKA, KAN., Dec. 12.—The Protec- 
tive Association of America must pay 
the claim for Samuel Hawthorne of John- 
son county, Kan., for disability caused 
by swallowing a wire fence staple. He 
thought at the time he had swallowed 
it and consulted several physicians. All 
of them said he had not swallowed the 
staple. But his throat kept bothering 
him and two years after he swallowed 
the staple an X-ray showed it in his 
throat. It was removed by an opera- 
tion. 

Hawthorne then presented his claim 
for disability due to the accident and 
the association declined to pay on the 
ground that it had not been notified of 
the accident within the required policy 
limits. The district court of Johnson 
county upheld Hawthorne and the su- 
preme court of Kansas held that “there 
was no obligation to give notice until 
the insured is aware that disability is 





due to an accident.” In other words, the 





policyholder did not have to make the 





report until the “delayed” accident pro- 





Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident 
and Health Insurance. Burglary, Larceny, 
Theft and Hold-up Insurance. General 
Liability and Elevator Insurance. Auto- 
mobile Liability, Property Damage and 
Collision Insurance. 


Workmen’s Compensation 


CORRESPONDENCE SOLICITED 


W. L. TAYLOR 


Vice-President and General Manager 








duced the disability. 


Report on International Travelers 


AUSTIN, TEX., Dec. 12—The dengue 
fever epidemic in Texas the past summer 
and early fall hit the International Trav- 
elers Association of Dallas, Tex., hard, 
according to the report of examination 
by the insurance department. 

The report is made as of Sept. 30, 1922. 
‘Accidental death claims amounted to 
$32,000; accident disability claims $41,- 
545, and sick claims $57,385. Unpaid 
claims total $31,272. The total income 
was $202,428. Net amount received from 
members was $200,324. Disbursements 
totaled $213,089; total ledger assets $80,- 
282, and total liabilities $87,014. Death 
claims to the amount of $9,300 were re- 
sisted. 


Change in Wichita Company 


J. B. Sackett, president, and E. C. 
Friesen, secretary, have disposed of 
their interests in the Union Insurance 
Company of Wichita, Kan. 

R. F. Murchison, formerly vice-presi- 
dent, has been made president and gen- 
eral manager. Fred L. Newton is now 
| vice-president and agency manager. E. 
M. Kirkpatrick remains as_ treasurer. 
| A. E. Smoll is secretary, and Miss Corda 
| Blaine, assistant secretary. 








| oe 
New Eye Insurance Company 
The: Empire Disability Insurance Com- 
pany is being organized at Springfield, 
Mo., with J. Fred Ellis as president, to 
indemnify against the loss of sight. 





Accident Notes 


The charters of two Philadelphia mu- 
tual industrial concerns, the Aetna Ben- 
eficial Association and the Home Exten- 
sion and Insurance Association, have 
been surrendered and cancelled. 

Duke De _ Kerekjarto, distinguished 
Hungarian violinist, who is playing a 
ten weeks’ engagement on the Orpheum 
Circuit, a few days ago signed up for a 
$50,000 insurance policy covering any 
accident to his left hand. ‘The contract 
was placed by Lawton, Byrne & Bruner, 








local agents for the Hartford Accident 





at St. Louis. 

















MEETING OF MUTUALS 





ELECT OFFICERS FOR YEAR 


Charles E. Morrison Made President 9 
Casualty Companies’ National 
Organization 


NEW YORK, Dec. 12—At the annua; 
meeting of the National Association of 
Mutual Casualty Companies, held her 
last week, the following officers wer 
elected to serve for the ensuing yeay. 
President, Charles E. Morrison, Utilities 
Mutual of New York; first vice-president, 
John A. Gunn, Employers Mutual Cas. 
ualty of Iowa; second vice-president, 
P. J. Jacobs, Hardware Mutual Casualty, 
Stevens Point, Wis.; third vice-president, 
J. Waldo Bond, Federal Mutual Liability 
of Boston. 


Governing Board 


H. R. Mitchell, Texas Employers; J. ¢ 
Adderly, Integrity Mutual Casualty; G1, 
Mallery, Security Mutual Casualty, ang 
Charles E. Hodges, Jr., American Mutual 
Liability, were elected members of the 
governing board for two years; S. Bruce 
Black, Liberty Mutual, and P. W. 4, 
Fitzsimmons, Michigan Mutual Liability, 
for one year. 


Moore Goes with Zurich 


BOSTON, MASS., Dec. 11.—Harry B 
Moore, accident and health underwriter, 
since 1912 connected with the Massa. 
chusetts Bonding, latterly as manager 
for the commercial and monthly prem. 
ium accident and health departments 
for the New England territory, has re. 
signed to become manager of the Zurich 
General's recently established New Eng. 
land department, with headquarters jn 
Boston. 

Mr. Moore was born in Kansas #2 
years ago and was educated in Iowa 
He was engaged in the insurance busi- 
ness in the west for some time and came 
to Boston in 1905 as a broker, being 
made Boston manager of the Ocean Ae. 
cident’s accident department in 1911. The 
same year he became assistant manager 
of the New England Registry Bureau. 
Mr. Moore started the Insurance Fed- 
eration in Massachusetts and organized 
the Accident Underwriters Association 
of Boston, and has recently completed 
a full law course. 


Houlihan to Royal Indemnity 


PHILADELPHIA, PA., Dec. 13.—H. ¢ 
Houlihan, who has been with the Com- 
mercial Casualty of Newark for the past 
year, has gone with the Independence 
Indemnity and will take charge of that 
company’s New York City claims depart- 
ment. Mr. Houlihan was with the Royal 
Indemnity from 1912 to 1917 as claims 
attornew at Chicago, Philadelphia, New 
York and Boston, 


Royal Officials Honored 


NEW YORK, Dec. 13.—Franklin Van- 
derbilt, vice-president of the Royal In- 
demnity, and John F. Nubel, superin- 
tendent of the metropolitan department 
of the company, were given a dinner by 
the heads of departments and their as- 
sistants in the metropolitan department 
of the company last week. Mr. Vander- 
bilt, who has recently assumed the vice- 
presidency of the company, was, for- 
merly superintendent of the metropoli- 
tan department, and Mr. Nubel was his 
assistant. Marcel F. Doyle, head of the 
metropolitan bonding department, pre- 
sided at the dinner as toastmaster. Mr. 
Vanderbilt was presented with a hand- 
some gold mounted leather pocket case, 
and Mr. Nobel with a fine set of military 
brushes. 


Midamerican Wins Suit 


Application for a receiver for the 
Midamerican Mutual Casualty of Indian- 
apolis as filed by W. L. Neal of Chicago 
has been denied. In handing down the 
decision the court said, “And as to the 
branch of the case pertaining to the a> 
pointment of a receiver for the defend- 
ants, Midamerican Mutual Casualty Com- 
pany and Midamerican Finance Company, 
the court finds for the defendants. It 
is further considered, adjudged and 
decreed by the court that the applice 
tion for the appointment of a receive! 
of the Midamerican Mutual Casualty 
Company, be and it is hereby denied, and 
that no receiver be. appointed.” 
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‘tno ORKING less spectacularly than the coast guard, but none the less effectively, the 
om inspectors of The Travelers are saving lives every day. By placing a guard on this 
ye machine and that, by changing danger spots into places as secure as safety zones, by dis- 


s claims 


= came covering defects that breed accidents, these experts are daily rescuing men from death. 


Like the heroes of the surf, inspectors are proud of their calling but modest in claiming 
. the credit which is their due—credit for lives that would no longer be, bodies that would 
ye no longer be whole, families that would be broken up and scattered to the slums, the alms 


superin- ° 

partment houses and the orphan asylums, but for their efforts. 
linner by 
partials When you sell a Travelers compensation policy you are giving these inspectors additional 
he ae : opportunities to save fingers, hands, arms, lives, and happiness. 
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Reliable, Active Agents 


can secure desirable connections 
as representatives for 
our 


Bonding Department 
Writing all forms of Fidelity & Surety Bonds 


A few territories still open 


A new department, operated under the 
same high principles by which all 
our other activities are governed. 


Standard Accident Insurance Company 


DETROIT, MICH. 


One One 
of of 
the Oldest the Largest 





Casualty Companies in America 














Direct Agency Contracts 


A COMPANY THIRTY-FIVE YEARS OLD 





Writing Commercial, Monthly Premium, Railroad 
Installment, Group Disability, Pay Order Acci- 
dent and Health Insurance, has some choice 
territory open in the following States: 


Illinois Maryland Texas Missouri 
Ohio West Virginia Arkansas Virginia 
Indiana Kentucky Dist. Columbia Louisiana 


Alabama 
South Carolina 


Pennsylvania Florida Georgia 
Tennessee North Carolina Mississippi 


Full Coverage Policies 
Low Premium Rates 
Maximum Commissions 
Prompt Settlements 


THE PROVIDENT 


LIFE AND ACCIDENT INSURANCE COMPANY 
OF CHATTANOOGA, TENN. 











Surplus and Reserves to Policyholders Over 

















$1,000,000.00 





MAY DENY LIABILITY 


MUTUALS REPORTED IN ROW 


x 





Said to Be in Controversy Over $300,- 
000 Birmingham Mine Loss, Two 
to Withhold Payment 





Considerable interest is attached to 
the reported controversy among the 
mutual casualty companies involved in 
the recent $300,000 Birmingham, Ala., 
mine loss, two or more of the carriers 
on the risk being reported as withdraw- 
ing from participation in payment of 
the loss. Management of two mutuals 
especially is reported to be considering 
enjoining the organizations from con- 
tributing to payment of the claims on 
the basis that there is no provision in 
the mutual laws under which they oper- 
ate for assuming any part of the risks 
of another company. 

These two mutuals, covering a third 
of the loss carried by the syndicate 
carrier, would leave the Integrity Mu- 
tual Casualty of Chicago in the lurch, 
should such action be taken, as the In- 
tegrity is the carrier, reinsuring all in 
excess of $25,000 with the five other 
mutuals. This risk was carried by the 
syndicate in the following proportion: 
Integrity Mutual, first $25,000; Security 
Mutual Casualty of Chicago, $100,000; 
Lumbermen’s Mutual Casualty of Chi- 
cago, $25,000; Texas Employers Insur- 
ance Association, $75,000; Michigan 
Mutual Liability, $75,000; and Federal 
Mutual Liability, $25,000. 


Brokers to Be Heard 


NEW YORK, Dec. 13.—Superin- 
tendent Stoddard of New York will 
meet with the leading brokers of New 
York on Friday of this week on the 
question of the limitation of casualty 
insurance acquisition cost. The plan 
approved by the National Convention 
of Insurance Commssioners will be 
discussed. 

Mr. Stoddard wishes to have pre- 
sented to him fully the brokers’ side of 
the case. He is willing to listen to any 
justifiable argument in opposition to 
the plan. The agreement approved by 
the companies contains several pro- 
visions relative to New York City, chief 
among them being the paragraph pro- 
viding for a material reduction in com- 
missions. New York brokers feel that 
the reduction in commissions was not 
warranted, and at this week’s meeting 
will present their views. 


New Company Organized 


The Fort Dearborn Casualty, a mu- 
tual company in Chicago, has been or- 
ganized to act as a running mate for 
the Fort Dearborn Casualty Under- 
writers, a reciprocal. The John L. 
Walker Company is manager of both 
institutions. John L. Walker is presi- 
dent of the new company; E. 
Walker, first vice-president; R. N. 
Wyckoff, second vice-president, and R. 
W. Keller, secretary and treasurer. The 
company will confine its operations for 
the time being to Illinois. It will write 
only accident and health insurance. It 
will issue specialty policies as well as 
straight accident and health contracts. 


National Surety Capital Increase 


NEW YORK, Dec. 13.—Directors of 
the National Surety yesterday recom- 
mended increasing the company’s cap- 
ital from $7,000,000 to $10,000,000, the 
additional $3,000,000 to be transferred 
from net surplus account. Stockhold- 
ers will act in the matter Dec. 28. 


Lockwood Committee Resumes 


NEW YORK, Dec. 13.—The Lock- 
wood Committee, having resumed its 
investigations into the housing situation 
in this city, plans probing workmen’s 
compensation insurance practices at its 
sessions this week, 





SEE DANGER IN PLAN 


DOUBT AS TO LIABILITY Law 





Agitation for State Auto Insurance jp 
Nebraska May Cause Casualty 
Men to Oppose Measure 





LINCOLN, NEB., Dec. 12.—The agi. 
tation in official circles and among 
automobile clubs for a law that woul 
require every ewner of a machine ty 
carry liability insurance is likely to take 
a turn not desired by the casualty com. 
pany men, who at first looked upon thi, 
as certain, if successful, to put a lot of 
new business on their books. 

The suggestion of such a law ha 
brought forward a number of auto 
owners who insist that if the state 
undertakes to compel every man with 
title to a machine to take out adequate 
protection, it will have to do one of 
two things, either furnish him that Pro. 
tection at cost by a state automobile 
insurance company or do as it dog 
with public utilities, fix the rates that 
the owner shall pay for this protection, 

The experience of the state hail jn. 
surance department, which depends 
upon voluntary action on the part of 
iand owners and which does not guar. 
antee to pay all losses in full, is not 
likely to make that form of insurance 
acceptable to those behind the move. 
ment for the compulsory liability lay, 
This would more than likely take the 
form of state insurance, and insurance 
men are a unit against that notion, 

If the state should go into the auto. 
mobile liability insurance business, it 
might prove an easy step to workmens 
compensation and other forms of state 
insurance. This fact places automobile 
insurance men in the possible position 
of opposing legislation ordinarily in 
their benefit. 


Johnston to Independence Indemnity 


Andrew L. Johnston, resident secre- 
tary of the Royal Indemnity in San 
Francisco, has resigned to follow 
Charles H. Holland, his chief, to the 
Independence Indemnity. He will estab- 
lish the Pacific Coast office of the com- 
pany in San Francisco. It is generally 
reported that Mr. Johnston will uw't- 
mately go to Philadelphia to assume the 
duties of a vice-president of the Inde- 
pendence. He is one of the best 
known and generally conceded to be 
one of the best informed casualty under- 
writers on the Pacific Coast. He has 
been with the San Francisco office of 
the Royal Indemnity for the past 1 
years. 


Discuss Bank Burglary Problems 


The burglary insurance underwriters 
of the Maryland Casualty, New_An- 
sterdam Casualty, United States Fidel 
ity & Guaranty, and Fidelity & Deposit 
met in the offices of the last named 
company Monday, and discussed with 
L. W. Gammon, secretary of the insur 
ance committee of the American Bank- 
ers Association, various phases of the 
insurance business in its application to 
banks and bankers. 

The companies are frequently put to 
considerable trouble and expense in In- 
vestigating ill founded claims presente 
by banking institutions, a condition that 
will likely be avoided in future if, a 
Mr. Gammon suggested, disputed or 
complicated cases are first submitted to 
him as an unbiased mediator. 


Will Discuss Casualty Issue 
NEW YORK, Dec. 13.—When the 


Brooklyn Insurance Brokers Associa 
tion meets Dec. 14, John M. Boylan, 
president of the organization, will re 
port upon the recent gathering of cas: 
ualty company officials to considet 
brokerages upon casualty lines, and 0 
the attitude of the New York and the 
Brooklyn brokers thereto. 
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CASUALTY GATHERING 


CONVENTION OF OCEAN MEN 





Agents Reporting to Office of Joseph E. 
Callender Hold Successful 
Meeting in Chicago 





A successful meeting of the leading 
producers of the Ocean Accident in 
Indiana, Wisconsin and Illinois, report- 
ing to the Chicago office, was held last 
week in Chicago. There was a busi- 
ness Meeting during the day, and in the 
evening a banquet was served at the 
Hamilton club with Joseph E. Callen- 
der, resident manager at Chicago, pre- 
siding as toastmaster. Over 125 pro- 
ducing agents were in attendance. At 
the business meeting George F. Hayden, 
general manager of the Wisconsin Rat- 
ing & Inspection Bureau, outlined the 
work of the rating organization and 
explained how agents can be of assist- 
ance in providing the bureau with in- 
formation to be used for rating pur- 
poses. : oe 

George W. Angerstein of the Illinois 
State Industrial Board outlined briefly 
the requirements of the laws of the 
state relative to workmen’s compensa- 
tion insurance. Mr. Angerstein urged 
an amendment to the law in order to 
prevent those employers who file finan- 
cial statements from selling their assets 
when their employes must be pro- 
tected. Mr. Angerstein predicted that 
a movement for a fixed rating bi'l for 
Illinois will be inaugurated during the 
coming session of the legislature. Rob- 
ert Laley, manager of the Workmen’s 
Compensation Service Bureau in IlIli- 
nois, also spoke at the business meet- 


ng. 

ay the banquet talks were made by 
Frank G. Morris, assistant United States 
manager of the company, and W. 
Mann, superintendent of agents from 
the home office. Mr. Callender calls 
his leading producers into Chicago once 
a year and his agency conventions are 
always worth while. 


Plans Pacific Northwest Branch 


SAN FRANCISCO, CAL., Dec. 12.—The 
Norwich Union Indemnity will open its 
Pacific northwest “branch office service 
station” about Feb. 1, with a young San 
Francisco underwriter of experience in 
charge. The man selected, says Kenneth 
Spencer, Pacific Coast manager, will 
enable the agents in the Pacific north- 
west to obtain high grade service. The 
office will be established in Seattle and 
will serve Oregon and Washington. Mr. 
Spencer also announced a plan of expan- 
sion for the company which will be put 
into operation the first of the year. 


SURETY COMPANIES 
STILL AT VARIANCE 


(CONTINUED FROM PAGE 39) 


which a diversity of opinion exists. 
While a rule of the Surety Association 
of America fixes the number of agents 
each membership company may have in 
a city or town, it does not limit the 
number of appointees in a State, nor 
does it regulate commissions. It does 
stipulate that the brokerage be limited 
to 15 percent, however. 


May Call Early Meeting 


Superintendent Stoddard has called a 
meeting at his local office for Friday of 
this week at which the position of met- 
ropolitan brokers to the general cas- 
ualty agreement will be threshed out. 
Once this matter be disposed of the 
assumption is that Col. Stoddard will 
call the surety and fidelity men together 
in an effort to have them iron out their 
Present difficulties. Serious as are the 
obstacles before the latter class of un- 
derwriters, the superintendent of insur- 
ance, heartened by the success of the 
casualty company executives in‘ reach- 


ing an agreement, is hopeful that a like 


result will be later attained by the 
Surety and fidelity men. 





PRODUCTION COST PLAN 
HAS BEEN ADOPTED 


(CONTINUED FROM PAGE 37) 


the hearing Dec. 1 was again gone over 
by J. Kempt Bartlett, vice-president 
and general counsel of the company. 
The position of the United States Fi- 
delity & Guaranty, Mr. Bartlett said, 
was that while it approved most heart- 
ily the suggested limitation of acquisi- 
tion costs, and would favor even lower 
figures, it was determinedly opposed to 
the idea of fixing the commisisons that 
might be paid within the total cost. 
The right of the insurance commission- 
ers to define costs:to such degree was 
seriously challenged, as was their right 
to restrict the number of general agents 
any company might employ. Mr. Bart- 
lett endorsed the assertion previously 
made by Frederick Richardson, general 
manager of the General Accident, that 
preliminary to the adoption of a scale 
of commissions allowable in the cas- 
ualty business, the insurance commis- 
sioners should revise the present annual 
casualty report blank, and by a system 
of cross accounting learn just how 
much the companies were spending in 
order to place business upon their 
books, and to supervise it once secured. 


Did Not Change Attitude 


The United States Fidelity & Guar- 
anty, Vice-President Bartlett, continued 
conducted its field operations upon all 
three of the basic plans now in use; 
having a few state agents, a number of 
branch offices and a very considerable 
number of direct reporting agents. 
While Mr. Bartlett spoke forcefully and 
argued logically he yet failed to con- 
vince the commissioners genera!ly that 
the agreement, which was endorsed by 
40 of the prominent casualty writing 
offices of the land, was not worthy of a 
fair trial When after a subsequent 
conference with the framers of the plan 
Mr. Bartlett was unwilling or unable to 
assent thereto, or to suggest acceptable 
modifications, the National Convention 
placed the seal of its endorsement upon 
the plan in its entirety. 


Agents are Heard 


As president of the National Associa- 
tion of Casualty & Surety Agents, T. E. 
Braniff of Oklahoma City also strongly 
dissented from certain provisions of the 
agreement, notably that which provides 
for the payment of an additional 2 per- 
cent commission to a large number of 
regional agents. W. G. Wilson, of the 
same organization, also pointed out 
several features of the plan objection- 
able to the general agents. 

On the other hand, the plan as drawn 
up was wholly acceptable to the Na- 
tional Association of Insurance Agents, 
the attitude of which was set forth by 
T. C. Moffatt of Newark, N. J., a 
member of its executive committee. 
Acceding to the suggestion of Superin- 
tendent Stoddard, members of the ex- 
ecutive committees of the two agency 
organizations held an extended joint 
conference one night, as the result of 
which the general agents magnan- 
imously agreed to waive all objection to 
the agreement, and to accept it without 
change of any nature. They were in- 
spired so to do in the hope that con- 
ditions in the field might be improved. 
They were willing to sacrifice personal 
interest for the common good. 

Mr. Butler explained the reason for 
the adoption of the various features of 
the agreement to which especial objec- 
tion had been made by Mr. Bartlett. 
Mr. Braniff and others, and held that 
as all signers to the plan were willing 
to sacrifice an advantage of one kind 
or another in order that a common 
basis might be attained, it was not un- 
reasonable to ask that the interests in 
opposition do likewise. This viewpoint 
was taken later by the commissioners. 
It is now before the authorities of the 
different states to enforce the agree- 
ment within their respective jurisdic- 
tions. Superintendent Stoddard of this 
state has yet to deal with the problem 














The Continental Casualty Company 
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ACCIDENT AND HEALTH LIABILITY 
Commercial Automobile 
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Industrial Contractors’ Damage 
Non-Cancellable Manufacturers’ Public 
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On January Ist, 1923, it will begin writing 
Fidelity and Surety Bonds 
INCORPORATED 1897 
Capital $1,200,000.00 Surplus over $1,000.000.00 
1921 Net Premium Income $9,727,150.19 
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Accident and Health Insurance Men 
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Leading Disability Policies of 
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FREDERICK RICHARDSON, United States Manager 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Iil.; CHAS. H. GARRISON, State Agt., Mich:, Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, 
Omaha, Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 


The American’s Unlimited Policy not only provid bsolut ti 
abnormal less on all outstanding 
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of brokerage, an issue that, being 
peculiar to New York, was not before 
the convention. The question is admit- 
tedly a difficult one, for the metropoli- 
tan brokers are wholly unwilling to 
accept the scale of commissions alloted 
them. Whether these will be changed 
will be determined at a later date. 


MODEL MARINE BILL 
HAS BEEN APPROVED 


(CONTINUED FROM PAGE 5) 
(but not ineluding life 
surety bonds). 
But, except as herein specified, shall 
not mean insurance against loss by rea- 
son of bodily injury to the person. 


insurance or 


Tax Is Governmental Function 


There was considerable difference of 
opinion as to the amount and method 
of taxation but all hands agreed that 
this was a governmental function and 
the marine insurance committee of the 
convention should decide what the tax 
must be after conferring with the taxing 
bodies. Earlier in the session a sharp 
attack was made by the Marine Insur- 
ance Brokers Association. The members 
evidently felt that drastic legislation 
would be passed that would prohibit 
using unauthorized companies in -han- 
dling marine lines. 

Attorney Thatcher said the agreed 
bill had been considerably abridged but 
he felt that the interests of the cas- 
ualty and fire companies had been 
looked after. He said that the bill pro- 
vided that so far as casualty insurance 
was concerned the marine companies 
should only cover those casualty risks 
incidental to marine insurance. In fire 
insurance he had eliminated insurance 
on stocks in storage. On automobile 
insurance he had eliminated personal 
liability. 

What the Brokers Want 


Attorney Wendell P. Barker repre- 
sented the Marine Brokers Association 
and stated that while brokers conduct 
a private business in contra-distinction 
to the insurance companies, yet the As- 
sociation of Marine Brokers was willing 
to have its members taxed on the net 
profit basis. He said that net profits 
were to exclude salaries. He recom- 
mended that the amount of the tax be 
placed at 5 percent. He said that if 
the tax of 5 percent is fixed on net 
profits the brokers can absorb it with- 
out passing it on to the assured in the 
way of increased rates. He stated that 
he thought that the license fee as pro- 
vided in the bill was too low, it being 
$100. He said that his organization 
favored $1,000. The fee for an indi- 
vidual, however, should be $100, the 
$1,000 to apply to brokerage houses 
that are incorporated and those that are 
conducting a partnership. Thus the 
small broker will not be driven out. 


Urges a Lien for Premiums 


He further suggested that provision 
be made that companies could secure a 
lien on the property of assured for un- 
paid premiums. He said that this can 
be made enforcible in  admirality. 
Furthermore, he said some way should 
be found to help the broker along this 
line in order to be protected for prem- 
iums he has advanced or for which he 
has become liable. He said he realizes 
that so far as the brokers are concerned 
this lien is not enforcible in admirality. 
He said, however, that inasmuch as the 
contract is assignable although not a 
maritime contract he feels that as such 
the contract can be made an enforcible 
lien. He said, furthermore, that the 
brokers should have a possessory lien in 
that they should be permitted to hold 
the policies until all premiums are paid. 
He suggested, however, that these fea- 
tures might be formed into a compan- 
ion bill so that the model insurance bill 
could not be hampered. 


Button Opposes the Brokers 


Commissioner Joseph Button of Vir- 
ginia opposed vigorously any favors 
being shown the brokers. He said that 


aN. W. R. Sanders, General Mgr. 
r Gitizens Nat'l Bank Bldg. CINCINNATI OHIO 
Occupations $100,000.00 Insurance Department Depos 





the Association of Marine Insurance 
Brokers was attempting to put its mem. 
bers on the same footing as American 
companies. He said they are seeking 
the same measure of relief as an 
American institution. He said that the 
insurance commissioners had _ been 
wrestling for years with unauthorized 
insurance. They had been attempting 
to get laws passed that would only per. 
mit insurance being written in licensed 
companies. He branded the brokers as 
pirates, and said that they were taking 
away business of resident agents and 
depriving the state of legitimate rev- 
enue by placing insurance in unauthor. 
ized companies. 
Cecil Stewart Speaks 


Cecil F. Stewart, a marine broker, 
said that the fact must not be over- 
looked that the marine broker repre- 
sents the assured direct. He said that 
if the broker is not taxed the assured 
must pay the bill. He said that the 
brokers were only interested in protect- 
ing shippers and ship owners. These 
people must have adequate protection. 
He said that if the tax is made too high, 
brokers will pass it on to the assured 
and this will create opposition to any 
plan to regulate marine insurance as 
proposed in the model bill. 

W. H. Hotchkiss Speaks 


When the subject came before the 
marine insurance committee for final 
action, Mr. Hotchkiss said that he be- 
lieved that the definition that had been 
agreed upon was comprehensive. In 
speaking of London Lloyds he said that 
this institution should not be permitted 
to write marine insurance in the Ameri- 
can market. There is no rate super- 
vision in marine insurance nor can there 
be. This opens the way for unauthor- 
ized carriers to take advantage of the 
licensed companies. He said that there 
are some difference between the under- 
writers and brokers. If the bill is 
passed, however, in its suggested form, 
he believes it will go far to improve 
conditions in the marine field. 


AMERICAN 
SURETY 
COMPANY 

NEW YORK 


100 Broadway 





FIDELITY AND SURETY 
BONDS 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


a a and Health Insurance, 
. F. & A. Masonsfoaly. 

Weekly rein Accident and Sickness 
$10.00 to $25.00. 


Accidental a> Benefits $500.00 to 





Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 


Central West, write Home Office, above 
address. 
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LES 
Guarantee 
Company. Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, II. 
F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 


‘ to the London Guarantee and Accident. It is a name well earned in 


more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 
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HIREMEN’S INSURANCE 
COMPANY 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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